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DETAILED PUBLIC STATEMENT UNDER REGULATION 15(2) READ WITH REGULATION 13(4) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AS AMENDED 2025 FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

HYPERSOFT TECHNOLOGIES LIMITED

Corporate Identification Number (CIN): L29309TG1983PLC003912

Registered Office: Unit 117, 1st Floor Techno-1 Sy. No. 86, 87(P), 88(P), 88/1, Raidurg, Serilingampally Mandal, Ranga Reddy, Madhapur, Hyderabad, Shaikpet, Telangana, 500081
Phone: +91 8143858084; Email: info@hypersoftindia.com; Website: www.hypersoftindia.com

OPEN OFFER FOR ACQUISITION OF 22,17,160*(TWENTY-TWO LAKHS SEVENTEEN THOUSAND ONE HUNDRED AND
SIXTY ONLY) FULLY PAID-UP EQUITY SHARES OF RS. 10/- EACH FROM EQUITY SHAREHOLDERS OF HYPERSOFT
TECHNOLOGIES LIMITED (HEREINAFTER REFERRED TO AS “TARGET COMPANY” OR “HYPERSOFT”) REPRESENTING
100% OF THE EXISTING PUBLIC SHAREHOLDING , BEING THE ELIGIBLE SHAREHOLDERS OF THE TARGET COMPANY
FOR CASH AT A PRICE OF %11/- PER EQUITY SHARE BY THE “ACQUIRER” PURSUANT TO ISSUANCE OF 83,95,000%*
(EIGHTY THREE LAKHS NINETY FIVE THOUSAND ONLY) EQUITY SHARES ON PREFERENTIAL BASIS TO MR. NARRA
PURNA BABU (“ACQUIRER”), IN ACCORDANCE WITH REGULATIONS 3(2) AND 4 SEBI SAST REGULATIONS.

*Public Shareholders hold 22,17,160 Shares. However, 26% of the expanded capital (considering all the potential increases
in the number of outstanding shares) is 42,25,442 which exceeds the existing public holding, hence restricted to 100% of
total public holding i.e., 22,17,160.

** Total Preferential Issue is for 1,20,00,000 Equity Shares of Hypersoft, wherein —

Hypersoft is purchasing 4,80,00,000 shares of NX Global Pte. Ltd. and in consideration is issuing 1,20,00,000 shares of
the Target Company to the proposed allottees Narra Purna Babu (Acquirer)(83,95,000 shares), Piyush Bhandari (2,500
shares), Valueforge Innovations Pte. Ltd. (24,00,000 shares), Vertexiq Pte. Ltd. (10,00,000 shares), Voyager Partners Global
Management Advisors Pte. Ltd (2,00,000 shares), Nikesh Ballapu (2,500 shares) who are the shareholders of NX Global
Pte.
Partners Global Management Advisors Pte. Ltd and Nikesh Ballapu will be in the capacity of public shareholders of Hypersoft

Ltd. The preferential issue made to Piyush Bhandari, Valueforge Innovations Pte. Ltd., Vertexiq Pte. Ltd., Voyager

(“Underlying transaction”).

This Detailed Public Statement (“DPS”) is being issued by Finshore Management Services Limited (“Manager to the
Offer”/”Manager”), on behalf of the Acquirer, in compliance with Regulations 13(4), 14 and 15(2) of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto (“SEBI SAST Regulations”) pursuant to the Public Announcement dated 28" March, 2025 (“PA”) and Corrigendum to
the Public Announcement dated 4th April, 2025 (the “Corrigendum to the Public Announcement”) filed with Securities and
Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and the Target Company in terms of Regulations 3(2) and 4 of the SEBI
SAST Regulations, on 28" March, 2025 and 4th April, 2025 respectively.

ACQUIRER, TARGET COMPANY AND OFFER
INFORMATION ABOUT THE ACQUIRER:

A.1. Mr. Narra Purna Babu (“ACQUIRER”)

Mr. Narra Purna Babu (hereinafter referred to as “Acquirer”) is Non-Resident Indian aged about 46 years having PAN
AECPN9608R and having Indian residence at Kongapadu, Kongapadu Village, Addanki South Addanki (South) (U),
Prakasam, Andhra Pradesh- 523201, India and Singapore residence at 124A Rivervale Drive, #05-193, Singapore-
541124. His Mobile number is 9100432479 and his email id is purna@hypersoftindia.com.

Acquirer has done Bachelor of Commerce from Nagarjuna University and has over 21 years of extensive experience in
Information Technology and Business Management.

He is associated with Hypersoft Technologies Limited as a Promoter and the Managing Director and with NX Global Pte
Ltd and Nexus Innovate Pte Ltd as a Director. Further, he is associated with Vision Cold Storage (Partnership Firm), as a
Partner. His DIN is 10674419.

M/s. G M K & Co LLP, Chartered Accountants, (FRN: S200357) signed by its Partner Mr. Gottipalli Rajdeep Lawrence
(Membership No. 242206) having office at 8-3-314/1/2, 1st Floor, Edsel Home, Maruthi Nagar, Yousufguda, Hyderabad—
500045, Telangana, India has certified vide certificate dated 28" March, 2025 that the Net worth of Mr. Narra Purna
Babu as on 27" March, 2025 is Rs. 17,77,35,718 (Rupees Seventeen Crores Seventy-Seven Lakhs Thirty-Five Thousand
Seven Hundred and Eighteen only).

The “Acquirer” confirms that:
He does not belong to any group.

As on date, he is Managing Director and Promoter of the Target company and holds 10,53,385 equity shares (24.78% of
the existing share capital) in the Target Company and is not related to the other Promoter, Directors, or key employees
of the Target Company, except for being the spouse of Mrs. Naga Malleswari Narra, a Non-Executive Non-Independent
Director of the Target Company.

As on the date of this DPS, the Acquirer holds 10,53,385 Equity Shares in the Target Company and has not acquired any
Equity Shares of the Target Company between the date of PA and the date of this DPS.

He has not been prohibited by SEBI from dealing in securities in terms of directions issued under section 11B of the SEBI
Act, 1992 as amended (“SEBI Act”) or under any other regulation made under the SEBI Act.

He has not been categorized/declared as a fugitive economic offender under Section 12 of the Fugitive Economic
Offenders Act, 2018, in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations.

He is not categorized as a wilful defaulter in terms of Regulation 2(1)(ze) of the SEBI SAST Regulations and is not
debarred by SEBI from accessing the capital markets or from dealing in securities in terms of the provisions of Section
11B of the SEBI Act, 1992 or under any other Regulation of the SEBI Act, 1992.

He will not sell the Equity Shares of the Target Company held by him during the “Offer Period “in terms of Regulation
25(4) of the SEBI SAST Regulations.

There is no person acting in concert in relation to the Offer within the meaning of Regulation 2(1)(q)(1) of the SEBI SAST
Regulations.

INFORMATION ABOUT THE SELLERS:
Not applicable as the Open Offer is being made pursuant to the Preferential Issue.
INFORMATION ABOUT THE TARGET COMPANY:

HYPERSOFT TECHNOLOGIES LIMITED (CIN: L29309TG1983PLC003912) (hereinafter referred to as “Target Company” or
“Hypersoft”)

Hypersoft Technologies Limited (CIN: L29309TG1983PLC003912) was incorporated originally as V.V. Circuits Private
Limited on 18th April, 1983 as a Private Limited Company under the Indian Companies Act, 1956. The name of
the Company was changed to V.V. Circuits Limited under Section 21 of the Companies Act, 1956 with effect from
20" February, 1996 upon conversion from Private to Public Company. The name was further changed to Hypersoft
Technologies Limited with effect from 17 February, 2000.

The registered office of Hypersoft is situated at Unit 117, 1%t Floor Techno-1 Sy. No. 86, 87(P), 88(P), 88/1, Raidurg,
Serilingampally Mandal, Ranga Reddy, Madhapur, Hyderabad, Shaikpet, Telangana, India, 500081.

Currently, The Target Company’s business as per the objects in MOA is Software development, IT and support services.

The Authorized Share Capital of Hypersoft as on date is Rs. 6,00,00,000 (Rupees Six Crores Only) comprising of 60,00,000
(Sixty Lakhs) equity shares of Face Value Rs.10/- each. Board of directors at its meeting held on 28™" March, 2025
considered and approved increase of authorized capital to Rs.18,00,00,000/- (Rupees Eighteen Crores Only) comprising
of 1,80,00,000 (One Crore Eighty Lakhs) equity shares of Face Value Rs.10/- each subject to approval of shareholders.
The issued, subscribed, paid-up and voting share capital of Target Company is Rs. 4,25,17,000 (Four Crores Twenty-Five
Lakhs Seventeen Thousand) comprising of 42,51,700 (Forty-Two Lakhs Fifty-One Thousand Seven Hundred) fully paid-up
equity shares of Face Value of Rs. 10/- each.

The Equity shares of Hypersoft are currently listed on BSE Limited (“BSE”) (Scrip Symbol: HYPERSOFT; Scrip Code:
539724). The ISIN of Equity Shares is INEO39D01014. Previously, the shares of Hypersoft were also listed on Ahmedabad
Stock Exchange Ltd, Pune Stock Exchange Ltd and Hyderabad Stock Exchange Ltd.

There are currently no outstanding partly paid-up shares or any other instruments convertible into Equity Shares of the
Target Company at a future date.

The equity shares of Hypersoft are infrequently traded on BSE in terms of Regulation 2(1)(j) of SEBI SAST Regulations.

The key financial information of the Target Company based on Limited Reviewed financial statement as at and for the
period ended December 31, 2024 and Audited Financial Statements for the year ended 31%*March, 2024, 2023 and 2022
are as follows:

(In Lakhs)
As at and for the Period

ended 31% December,
2024 (Limited Reviewed) *

Year Ending
31*March,

Year Ending
31*March,

Year Ending
31*March,
2022 (Audited)

Total Revenue (including other
income)

Net Income (Profit / (Loss))

2024 (Audited) | 2023 (Audited)

38.46 93.06 96.00 111.50

(81.20) (66.97) (11.23) 0.98

Earnings Per Equity Share
Basic & Diluted (after exceptional
Items)

(1.91) (1.58) (0.26) 0.02

Net Worth

140.43* 221.63* 322.97* 332.63*
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*24.05 Lakhs in Net worth represents amount received from forfeited shares (9,61,900 equity shares of Rs.10/- each
forfeited on 20" June, 1988 against which the company has received Rs. 2.50 per share)

Notes:

The key financial information for the period of nine months ended on December 31, 2024 has been extracted from
limited review report of the unaudited financial results for the nine months period ended December 31, 2024 submitted
to BSE under Regulation 33 of SEBI (LODR) Regulations.

The Key financial information for the financial years ended March 31, 2024, March 31, 2023 and March 31, 2022
have been extracted from Target Company’s annual reports for financial years 2023-2024, 2022-2023, and 2021-2022
respectively.

Details of the Offer:

This Offer is being made under Regulations 3(2) and 4 of the SEBI SAST Regulations to all the Public Shareholders of the
Target Company.

The Acquirer is making an offer to acquire up to 22,17,160 equity shares of face value Rs.10/- each of the Target
Company representing 100% of the existing Public Shareholding at a price of Rs. 11/- per Equity Share (“Offer Price”),
aggregating to Rs. 2,43,88,760/- (Rupees Two Crores Forty-Three Lakhs Eighty-Eight Thousand Seven Hundred and Sixty
Only) (“Offer Consideration”), payable in cash subject to the terms and conditions as mentioned hereinafter (the “Open
Offer” or “Offer”), which constitutes 100% of the public shareholding of the Target Company.

The Offer Price is payable in cash, in accordance with Regulation 9(1) of SEBI SAST Regulations.

The equity shares of the Target Company will be acquired by the Acquirer free from all liens, charges and encumbrances
and together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof.

The Offer would be subject to the receipt of statutory and other approvals as mentioned in Section VI of this DPS. In
terms of Regulation 23 of the SEBI SAST Regulations, if the statutory approvals are not received or refused, the offer
would stand withdrawn.

To the best of the knowledge and belief of the Acquirer, there are no statutory or other approvals required for the
Offer except approval of BSE (Stock Exchange) and Shareholders approval for the Preferential issue of Equity Shares.
If, however, any other statutory or other approval becomes applicable prior to the completion of the Offer, the Offer
would also be subject to such statutory or other approval(s) and the Acquirer will make necessary applications for such
approvals.

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 (1) of SEBI SAST
Regulations.

This Offer is not a competing offer in terms of Regulation 20 of the SEBI SAST Regulations.

The Acquirer has no plans to alienate any significant assets of the Target Company for a period of 2 years except in the
ordinary course of business. The Target Company’s future policy for disposal of its assets, if any, for 2 years from the
completion of Offer will be decided by its Board of Directors, subject to the applicable provisions of the law and subject

to the approval of the shareholders through special resolution in terms of Regulation 25(2) of SEBI SAST Regulations.

D.10Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirer shall hold 1,16,65,545 Equity Shares

constituting 71.78% of the emerging fully diluted voting equity share capital of the Target Company. As per Regulation
38 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Rule 19A of the Securities
Contract (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain at least 25% public
shareholding, on a continuous basis for listing. If, pursuant to this Open Offer, the public shareholding in the Target
Company reduces below the minimum level required as per the listing agreement entered into by the Target Company
with BSE Limited and read with Rule 19A of the SCRR, the Acquirer hereby undertake that his shareholding in the Target
Company will be reduced, within the time period specified in the SCRR, such that the Target Company complies with the
required minimum level of public shareholding.

D.11 The Manager to the Offer, Finshore Management Services Limited does not hold any equity shares in the Target

Company as on date of this DPS. The Manager to the Offer further declares and undertake that they will not deal in their
own account in the equity shares of the Target Company during the Offer Period.

D.12 The Acquirer intends to retain the listed status of the Target Company on BSE Limited.

Il. BACKGROUND TO THE OFFER

1.

The Offer is being made under Regulations 3(2) and 4 of the SEBI SAST Regulations and is being made as a result of a
direct substantial acquisition of Equity Shares and voting rights of the Target Company by the Acquirer, pursuant to the
Preferential Allotment of Equity shares for consideration other than cash.

On 28" March, 2025 the Board of Directors of Target Company in its meeting considered and approved the preferential
allotment of 1,20,00,000 (One Crore Twenty Lakhs) equity shares at a price of Rs. 10/- per equity share, wherein
Hypersoft is purchasing 4,80,00,000 shares of NX Global Pte. Ltd. and in consideration is issuing 1,20,00,000 Equity
Shares by way of share swap to Narra Purna Babu (Acquirer)(83,95,000 shares), Piyush Bhandari (2,500 shares),
Valueforge Innovations Pte. Ltd. (24,00,000 shares), Vertexiq Pte. Ltd. (10,00,000 shares), Voyager Partners Global
Management Advisors Pte. Ltd (2,00,000 shares), Nikesh Ballapu (2,500 shares) who are the shareholders of NX Global
Pte. Ltd.

The preferential issue made to Piyush Bhandari, Valueforge Innovations Pte. Ltd., Vertexiq Pte. Ltd., Voyager Partners
Global Management Advisors Pte. Ltd and Nikesh Ballapu will be in the capacity of public shareholders of Hypersoft.

The price per common stock of NX Global Pte. Ltd. whose shares are purchased by Hypersoft is determined as per
Internationally accepted valuation methodology on arm’s length basis by Registered Valuer, Mr. A.N. Gawade, IBBI Regn
No. IBBI/RV/05/2019/10746 having office at 7, Saraswati Heights, behind café Good Luck, Deccan Gymkhana, Pune-
411004 and the Value derived is Rs. 2.50/- per common Stock as per the valuation Report dated 28" March, 2025.

Based on the report of Registered Valuer, Hypersoft will issue 1 (One) share for every 4 (Four) shares of NX Global Pte.
Ltd.

NX Global Pte. Ltd. is a company registered in Singapore and has its office at 105 Cecil Street, #22-88, The Octagon,
Singapore- 069534. The said transaction will result in NX Global Pte. Ltd. becoming the wholly owned subsidiary of
Hypersoft Technologies Limited and consequently Mindgate Solutions Pte Ltd and Mindgate Solutions LLC which are the
wholly owned subsidiary of NX Global Pte. Ltd. shall become step down subsidiary of Hypersoft Technologies Limited.

The prime objective of the Acquirer for undertaking the Underlying Transaction is as stated below:

Hypersoft’s acquisition of NX Global Pte. Ltd. alongwith its subsidiaries is set to establish an immediate international
presence, particularly in the USA and Asia-Pacific regions, thereby expanding Hypersoft’s global footprint. This
acquisition allows for the diversification of Hypersoft’s service portfolio by combining NX Global’s IT and business
consulting expertise with its own offerings, leading to a more comprehensive range of services. Additionally, the
transaction aims to achieve operational efficiencies through streamlined processes, shared technology platforms,
and optimized resource utilization, resulting in cost savings and enhanced service delivery. By leveraging NX Global’s
skilled talent pool, Hypersoft enhances its capacity to undertake complex projects while boosting financial performance
through diversified revenue streams, existing client contacts, and the establishment of a dedicated Offshore Delivery
Center and Global Capability Center under Hypersoft.

This Open Offer is for acquisition of 26% of total expanded fully diluted equity and voting share capital of the Target
Company restricted to 100% existing public shareholding. The Acquirer is on the board of directors of the Target
Company as on the date of this DPS and does not intend to reconstitute the Board of Directors of the Target Company.

The Acquirer reserves the right to modify the present structure of the business in a manner which is useful to the larger
interest of the shareholders. Any change in the structure that may be carried out, will be in accordance with the laws
applicable.

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in Target Company and the details of the acquisition are as
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follows: -

Details Acquirer %

Shareholding as on the PA date 10,53,385 24.78% of the Existing Voting Share
Capital

Equity Shares proposed to be acquired 83,95,000 51.66%* of the Expanded Voting Share

through Preferential Issue Capital

Equity Shares acquired between the date of NIL -

PA and date of DPS

Equity Shares to be acquired in the Offer 22,17,160 13.64%* of the Expanded Voting Share

[assuming full acceptance] Equity Shares Capital

Post Offer Shareholding (assuming full
acceptance, on Diluted Basis, as on 10"
working day after closing of the tendering
period)

1,16,65,545
Equity Shares

71.78%* of the Expanded Voting Share
Capital

= =a

This percentage has been calculated on the basis of Expanded share Capital/ Emerging fully diluted voting Equity
share capital of the target company which constitutes existing Share capital of 42,51,700 equity shares and proposed
Preferential issue of 1,20,00,000 Equity shares accumulating to 1,62,51,700 shares.

OFFER PRICE
The equity shares of the Target Company are listed on BSE.

The trading turnover in the equity shares of the Target Company on BSE, during the twelve calendar months preceding
the month in which the PA was issued (i.e., 15*March 2024 to 28" February, 2025) is given below: -

Name of the Exchange | Number of equity shares of the Target Total Number of | Total Turnover%
Company traded during the Twelve Equity Shares listed (A/B)
Months period (“A”) (“B”)

BSE 2,11,075 42,51,700 4.96%

(Source: www.bseindia.com)

Based on the above, the equity shares are infrequently traded in terms of Regulation 2(1) (j) of the SEBI SAST Regulations,
2011.

The Offer Price of Rs. 11/-per equity share of Hypersoft is justified in terms of Regulation 8(2) of the SEBI SAST
Regulations, 2011 being the highest of the following:

(a) | The Negotiated Price under the Agreement. Not
Applicable
(b) | The volume-weighted average price paid or payable for acquisition, by the Acquirer during 11/-*
the 52 weeks immediately preceding the date of the PA.
(c) | The highest price paid or payable for any acquisition, by the Acquirer, during the 26 weeks 11/-*
immediately preceding the date of the PA.
(d) | The volume-weighted average market price of the equity shares of the Target Company for a Not
| period of 60 trading days immediately preceding the date of the PA on BSE Applicable
(e) | Other Financial parameters
. Return on networth (%)(as on 31 December 2024) (57.82%)
| Book value per share (Rs.) (as on 31 December 2024) 3.30/-
Value per share as per Profit Earning capacity method (as on 31 December 2024) (8.03/-)

As per CA A. N. Gawade, Registered Valuer, Regn no: IBBI/RV/05/2019/10746 having its office at 7, Saraswati Heights,
Behind Café Goodluck, Deccan Gymkhana, Pune -411004, the fair value per equity share of Target Company is Rs. 8.31/-
per share.

As per the Price offered by the Acquirer in the previous open offer of Hypersoft Technologies Limited as per the Public
Announcement dated 7% June, 2024.

In view of the parameters considered and presented in the table above, in the opinion of the Acquirer and Manager to
the Offer, the Offer Price of Rs. 11/- (Rupees Eleven only) per fully paid-up equity share is justified in terms of Regulation
8 of the SEBI SAST Regulations.

As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, the
Acquirer shall comply with Regulation 18 and all the provisions of SEBI SAST Regulations which are required to be
fulfilled for the said revision in the Offer Price or Offer Size.

There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters.

If the Acquirer acquires equity shares of the Target Company during the period of twenty-six weeks after the tendering
period at the price higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition
price and the Offer Price, to all shareholders whose shares have been accepted in the Offer within sixty days from the
date of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under an
open offer under the SEBI SAST Regulations or pursuant to SEBI (Delisting of Equity Shares), Regulations, 2021 or open
market purchases made in the ordinary course on the stock exchanges, not being negotiated acquisition of shares of the
Target Company in any form.

If the Acquirer acquires or agrees to acquire any equity shares or voting rights in the Target Company during the offer
period, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price pursuant to future
purchases / competing offers shall stand revised to the highest price paid or payable for any such acquisition in terms
of regulation 8(8) of SEBI SAST Regulations. Provided that no such acquisition shall be made after the third working day
prior to the commencement of the tendering period and until the expiry of the tendering period.

FINANCIAL ARRANGEMENTS

The maximum consideration payable by the Acquirer to acquire 22,17,160 fully paid-up equity shares at the Offer Price
of Rs. 11/- (Rupees Eleven only) per equity share, assuming full acceptance of the Offer would be Rs. 2,43,88,760
(Rupees Two Crores Forty-Three Lakhs Eighty-Eight Thousand Seven Hundred and Sixty Only).

The Acquirer confirms that he has made firm financial arrangements for fulfilling the payment obligations under this
Offer in terms of Regulation 25(1) of the SEBI SAST Regulations and he is able to implement this Offer. M/s. G M K &
Co LLP, Chartered Accountants, (FRN: S200357) signed by its Partner Mr. Gottipalli Rajdeep Lawrence (Membership
No. 242206) having office at 8-3-314/1/2, 1st Floor, Edsel Home, Maruthi Nagar, Yousufguda, Hyderabad— 500045,
Telangana, India has certified vide certificate dated 28" March, 2025 that the Acquirer has made firm financial
arrangements to meet the financial obligations under the Offer.

In accordance with Regulation 17 of the SEBI SAST Regulations, the Acquirer, Manager to the Offer and ICICI Bank
Limited (“Escrow Banker”) have entered into an escrow agreement on 28" March, 2025. Pursuant to the escrow
agreement the Acquirer has opened an Escrow Account under the name and style of “FMSL_HYPERSOFT_OPEN OFFER

VII. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:

VIII)PROCEDURE OF TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

1.

10.

11.

12.

4.

Issued by Manager to the Offer on behalf of the Acquirer

For and behalf of Acquirer

. STATUTORY AND OTHER APPROVALS

. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE IN THE

ESCROW ACCOUNT” bearing account number 000405162875 with ICICI Bank Limited, Mumbai and made therein a cash
deposit of Rs. 67,10,000/- (Rupees Sixty Seven Lakhs Ten Thousand only) being more than 25% of the total consideration
payable in the Open Offer.

The Acquirer has authorized the Manager to Offer to operate the Escrow Account in terms of the SEBI SAST Regulations.

Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the
Chartered Accountant, the Manager to the Offer is satisfied about the ability of the Acquirer to implement the Offer in
accordance with the SEBI SAST Regulations.

The Preferential issue of Equity Shares by the Target Company is subject to the shareholder’s approval in the ensuing
Extraordinary General meeting to be held on 26" April, 2025 and prior approval of Stock Exchange- BSE where
shares of the Target Company are Listed and other requisite approvals, consents, permissions and/or sanctions, from
appropriate statutory, regulatory or other authority (including RBI) and subject to such conditions and modifications as
may be prescribed, stipulated or imposed by any of the above authorities while granting any such approvals, consents,
permissions and/or sanctions, which may be agreed to by the Board of Directors of the Company.

As on the date of this DPS, to the best knowledge of the Acquirer, there are no statutory approvals required by the
Acquirer to acquire the equity shares tendered pursuant to this Offer other than an approval of the Reserve Bank
of India, if any, for the acquisition of the Equity Shares from the non-resident shareholders (Non-Resident Indians
(“NRIs”) or Overseas Corporate Bodies (“OCBs”)/Foreign Shareholders) of the Target Company. NRI and OCB holders
of Equity Shares, if any, must obtain all requisite approvals required to tender the Equity Shares held by them pursuant
to this Offer (including without limitation, the approval from the RBI) and submit such approvals, along with the other
documents required in terms of the Letter of Offer. Further, if holders of the Equity Shares who are not persons resident
in India (including NRIs, OCBs, and FlIs) had required any approvals (including from the RBI or the FIPB) in respect of
the Equity Shares held by them, they will be required to submit the previous approvals that they would have obtained
for holding the Equity Shares, to tender the Equity Shares held by them pursuant to this Offer, along with the other
documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the Acquirer
reserves the right to reject such Equity Shares tendered in this Offer.

However, in case of any statutory approvals being required by the Acquirer at a later date before the closure of the
tendering period, this Offer shall be subject to such approvals and the Acquirer shall make the necessary applications for
such approvals. The Acquirer will not proceed with the Offer in the event such statutory approvals are refused in terms
of Regulation 23 of the SEBI SAST Regulations.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI has
the power to grant extension of time to Acquirer for payment of consideration to the public shareholders of the Target
Company who have accepted the Offer within such period, subject to Acquirer agreeing to pay interest for the delayed
period if directed by SEBI in terms of Regulation 18(11) of the SEBI SAST Regulations. Provided where the statutory
approvals extend to some but not all equity shareholders, the Acquirer have the option to make payment to such
shareholders in respect of whom no statutory approvals are required in order to complete this Open Offer. Further,
in case the delay occurs on account of willful default by the Acquirer in obtaining any statutory approvals in time, the
amount lying in the Escrow Account will be liable to be forfeited and dealt with in the manner provided in clause (e) of
sub-regulation (10) of Regulation 17 of SEBI SAST Regulations.

There are no such conditions stipulated in the underlying transaction, the meeting of which would be outside the
reasonable control of the Acquirer and in view of which the offer may be withdrawn under Regulation 23 of SEBI SAST
Regulations.

|
Nature of the Activity Date Day
Date of Public Announcement 28™" March, 2025 Friday
Publication of Detailed Public Statement in newspapers 7t April, 2025 Monday
Filing of draft letter of offer with SEBI along with soft copies of Public 16" April, 2025 Wednesday
Announcement and detailed Public Statement
Last date for a competing offer 2" May, 2025 Friday
Last date for receipt of comments from SEBI on the draft Letter of Offer (in 9t May, 2025 Friday
the event SEBI has not sought clarification or additional information from
the Manager to the Offer)
Identified Date* 14* May, 2025 Wednesday
Last date for dispatch of the Letter of Offer to the public shareholders of 215 May, 2025 Wednesday
the Target Company as on the identified Date
Last date for upward revision of the Offer Price and / or the Offer Size 26" May, 2025 Monday
|
Last date by which the recommendation of the committee of independent 23 May, 2025 Friday |
directors of the Target Company will be published.
Date of public announcement for opening of the Offer in the newspapers 27t May, 2025 Tuesday
where the DPS has been published.
Date of Commencement of tendering period 28" May, 2025 Wednesday
Date of Closing of tendering period 10% June, 2025 Tuesday
Last date of communicating rejection/acceptance and payment of 24* June, 2025 Tuesday
consideration for accepted tenders/return of unaccepted Equity Shares.

(*) Identified date is only for the purpose of determining the names of the shareholders as on such date to whom the
Letter of Offer would be sent. All owners (registered or unregistered) of equity shares of the Target Company (except
Acquirer and other Promoter) are eligible to participate in the Offer any time before the closure of the Offer.

All the shareholders, registered or unregistered, of the Target Company, except the Acquirer and other promoter in
terms of regulation 7(6) of SEBI SAST Regulations, 2011, owning equity shares any time before the date of Closure of the
Offer, are eligible to participate in the Offer.

Persons who have acquired equity shares but whose names do not appear in the register of members of the Target
Company on the Identified Date, or unregistered owners or those who have acquired equity shares after the Identified
Date, or those who have not received the Letter of Offer, may also participate in this Offer.

The Open Offer will be implemented by the Acquirer through a stock exchange mechanism made available by BSE in
the form of a separate window (“Acquisition Window”) as provided under the SEBI SAST Regulations and SEBI Master
Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023 (“SEBI Master Circular”).

In accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated
February 16, 2023, shareholders holding securities in physical form are allowed to tender shares in an open offer. Such
tendering shall be as per the provisions of the SEBI SAST Regulations. Accordingly, Public Shareholders holding Equity
Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the
SEBI SAST Regulations.

BSE shall be a designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.

The Acquirer has appointed CIL Securities Limited (“Buying Broker”) for the Open Offer through whom the purchases
and settlement of the Open Offer shall be made during the Tendering Period. The Contact details of the Buying Broker
are as mentioned below:

CIL Securities Limited
Address: 214, Raghava Ratna Towers, Chirag Ali Lane, Abids, Hyderabad- 500001, Telangana, India
Email ID: advisors@cilsecurities.com, Website: www.cilsecurities.com,
Investor Grievance Id: complaints@cilsecurities.com, Contact Person: Krishna Kumar Maheshwari

Tel No: 040-69011158, SEBI Registration No: INZ000169535

All Shareholders who desire to tender their Shares under the Open Offer would have to approach their respective stock
brokers (“Selling Broker”), during the normal trading hours of the secondary market during the Tendering Period.

Such Equity Shares would be transferred to the respective Selling Broker’s pool account prior to placing the bid.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. Before placing the bid, the
concerned Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares in accordance
with SEBI Circular ref: SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023.

Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original documents as
mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them within 2 days from Offer Closing Date.
It is advisable to first email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar to
the Offer and then send physical copies to the address of the Registrar to the Offer as provided in the LOF.

The Equity Shares and all other relevant documents should be sent to the Registrar to the Offer and not to the Acquirer
or to the Target Company or to the Manager to the Offer.

No indemnity is needed from the unregistered shareholders.

LETTER OF OFFER.
OTHER INFORMATION

The Acquirer accepts full responsibility for the information contained in the Public Announcement /Corrigendum to the
Public Announcement/Detailed Public Statement (other than the information as provided or confirmed by the Target
Company) and also for the fulfillment of the obligations as laid down in SEBI SAST Regulations.

Pursuant to regulation 12 of SEBI SAST Regulations, the Acquirer has appointed Finshore Management Services Limited
as the Manager to the Offer.

The Acquirer has appointed CIL Securities Ltd, Registrar to the Offer, having its Registered Office address at 214,
Raghava Ratna Towers, Chirag Ali Lane, Abids, Hyderabad, Telangana- 500001, India Tel. 040- 69011158; Website: www.
cilsecurities.com; Email ID: rta@cilsecurities.com Investor Grievance Email ID: complaints@cilsecurities.com; Contact
Person: Krishna Kumar Maheshwari; CIN: L67120TG1989PLC010188; SEBI Registration Number: INRO00002276.

This Detailed Public Statement will also be available on the SEBI website at www.sebi.gov.in.

':E} . MANAGER TO THE OFFIER o
Finshore Management Services Limited,
Anandlok, Block A, Room-207, 227, AJC Bose Road, Kolkata-700020
e Tel: 033 4603 2561; www.finshoregroup.com
Investor Grievance email id: investors@finshoregroup.com
i oy = 3 1.0 Contact Person: Mr. S Ramakrishna lyengar
; SEBI Registration No: INM000012185

| Acquirer

Narra Purna Babu

Sd/-

Place: Kolkata
Date: 5*" April, 2025
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DETAILED PUBLIC STATEMENT UNDER REGULATION 15(2) READ WITH REGULATION 13(4) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AS AMENDED 2025 FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

HYPERSOFT TECHNOLOGIES LIMITED

Corporate Identification Number (CIN): L29309TG1983PLC003912

Registered Office: Unit 117, 1st Floor Techno-1 Sy. No. 86, 87(P), 88(P), 88/1, Raidurg, Serilingampally Mandal, Ranga Reddy, Madhapur, Hyderabad, Shaikpet, Telangana, 500081
Phone: +91 8143858084; Email: info@hypersoftindia.com; Website: www.hypersoftindia.com

OPEN OFFER FOR ACQUISITION OF 22,17,160*(TWENTY-TWO LAKHS SEVENTEEN THOUSAND ONE HUNDRED AND
SIXTY ONLY) FULLY PAID-UP EQUITY SHARES OF RS. 10/- EACH FROM EQUITY SHAREHOLDERS OF HYPERSOFT
TECHNOLOGIES LIMITED (HEREINAFTER REFERRED TO AS “TARGET COMPANY” OR “HYPERSOFT”) REPRESENTING
100% OF THE EXISTING PUBLIC SHAREHOLDING , BEING THE ELIGIBLE SHAREHOLDERS OF THE TARGET COMPANY
FOR CASH AT A PRICE OF X11/- PER EQUITY SHARE BY THE “ACQUIRER” PURSUANT TO ISSUANCE OF 83,95,000**
(EIGHTY THREE LAKHS NINETY FIVE THOUSAND ONLY) EQUITY SHARES ON PREFERENTIAL BASIS TO MR. NARRA
PURNA BABU (“ACQUIRER”), IN ACCORDANCE WITH REGULATIONS 3(2) AND 4 SEBI SAST REGULATIONS.

*Public Shareholders hold 22,17,160 Shares. However, 26% of the expanded capital (considering all the potential increases

in the number of outstanding shares) is 42,25,442 which exceeds the existing public holding, hence restricted to 100% of
total public holding i.e., 22,17,160.

** Total Preferential Issue is for 1,20,00,000 Equity Shares of Hypersoft, wherein —

Hypersoft is purchasing 4,80,00,000 shares of NX Global Pte. Ltd. and in consideration is issuing 1,20,00,000 shares of
the Target Company to the proposed allottees Narra Purna Babu (Acquirer)(83,95,000 shares), Piyush Bhandari (2,500
shares), Valueforge Innovations Pte. Ltd. (24,00,000 shares), Vertexiq Pte. Ltd. (10,00,000 shares), Voyager Partners Global
Management Advisors Pte. Ltd (2,00,000 shares), Nikesh Ballapu (2,500 shares) who are the shareholders of NX Global

Pte.

Ltd. The preferential issue made to Piyush Bhandari, Valueforge Innovations Pte. Ltd., Vertexiq Pte. Ltd., Voyager

Partners Global Management Advisors Pte. Ltd and Nikesh Ballapu will be in the capacity of public shareholders of Hypersoft

(“Underlying transaction”).

This Detailed Public Statement (“DPS”) is being issued by Finshore Management Services Limited (“Manager to the

Offer”/”Manager”), on behalf of the Acquirer, in compliance with Regulations 13(4), 14 and 15(2) of the Securities and

Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto (“SEBI SAST Regulations”) pursuant to the Public Announcement dated 28" March, 2025 (“PA”) and Corrigendum to
the Public Announcement dated 4th April, 2025 (the “Corrigendum to the Public Announcement”) filed with Securities and
Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and the Target Company in terms of Regulations 3(2) and 4 of the SEBI
SAST Regulations, on 28" March, 2025 and 4th April, 2025 respectively.

I
A.

ACQUIRER, TARGET COMPANY AND OFFER
INFORMATION ABOUT THE ACQUIRER:

A.1. Mr. Narra Purna Babu (“ACQUIRER”)

1.

C1

C.2

C3
C4

C5

C.6

Cc.7
C.8

Mr. Narra Purna Babu (hereinafter referred to as “Acquirer”) is Non-Resident Indian aged about 46 years having PAN
AECPN9608R and having Indian residence at Kongapadu, Kongapadu Village, Addanki South Addanki (South) (U),
Prakasam, Andhra Pradesh- 523201, India and Singapore residence at 124A Rivervale Drive, #05-193, Singapore-
541124. His Mobile number is 9100432479 and his email id is purna@hypersoftindia.com.

Acquirer has done Bachelor of Commerce from Nagarjuna University and has over 21 years of extensive experience in
Information Technology and Business Management.

He is associated with Hypersoft Technologies Limited as a Promoter and the Managing Director and with NX Global Pte
Ltd and Nexus Innovate Pte Ltd as a Director. Further, he is associated with Vision Cold Storage (Partnership Firm), as a
Partner. His DIN is 10674419.

M/s. G M K & Co LLP, Chartered Accountants, (FRN: S200357) signed by its Partner Mr. Gottipalli Rajdeep Lawrence
(Membership No. 242206) having office at 8-3-314/1/2, 1st Floor, Edsel Home, Maruthi Nagar, Yousufguda, Hyderabad—
500045, Telangana, India has certified vide certificate dated 28" March, 2025 that the Net worth of Mr. Narra Purna
Babu as on 27 March, 2025 is Rs. 17,77,35,718 (Rupees Seventeen Crores Seventy-Seven Lakhs Thirty-Five Thousand
Seven Hundred and Eighteen only).

The “Acquirer” confirms that:
He does not belong to any group.

As on date, he is Managing Director and Promoter of the Target company and holds 10,53,385 equity shares (24.78% of
the existing share capital) in the Target Company and is not related to the other Promoter, Directors, or key employees
of the Target Company, except for being the spouse of Mrs. Naga Malleswari Narra, a Non-Executive Non-Independent
Director of the Target Company.

As on the date of this DPS, the Acquirer holds 10,53,385 Equity Shares in the Target Company and has not acquired any
Equity Shares of the Target Company between the date of PA and the date of this DPS.

He has not been prohibited by SEBI from dealing in securities in terms of directions issued under section 11B of the SEBI
Act, 1992 as amended (“SEBI Act”) or under any other regulation made under the SEBI Act.

He has not been categorized/declared as a fugitive economic offender under Section 12 of the Fugitive Economic
Offenders Act, 2018, in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations.

He is not categorized as a wilful defaulter in terms of Regulation 2(1)(ze) of the SEBI SAST Regulations and is not
debarred by SEBI from accessing the capital markets or from dealing in securities in terms of the provisions of Section
11B of the SEBI Act, 1992 or under any other Regulation of the SEBI Act, 1992.

He will not sell the Equity Shares of the Target Company held by him during the “Offer Period “in terms of Regulation
25(4) of the SEBI SAST Regulations.

There is no person acting in concert in relation to the Offer within the meaning of Regulation 2(1)(q)(1) of the SEBI SAST
Regulations.

INFORMATION ABOUT THE SELLERS:
Not applicable as the Open Offer is being made pursuant to the Preferential Issue.
INFORMATION ABOUT THE TARGET COMPANY:

HYPERSOFT TECHNOLOGIES LIMITED (CIN: L29309TG1983PLC003912) (hereinafter referred to as “Target Company” or
“Hypersoft”)

Hypersoft Technologies Limited (CIN: L29309TG1983PLC003912) was incorporated originally as V.V. Circuits Private
Limited on 18th April, 1983 as a Private Limited Company under the Indian Companies Act, 1956. The name of
the Company was changed to V.V. Circuits Limited under Section 21 of the Companies Act, 1956 with effect from
20 February, 1996 upon conversion from Private to Public Company. The name was further changed to Hypersoft
Technologies Limited with effect from 17" February, 2000.

The registered office of Hypersoft is situated at Unit 117, 1% Floor Techno-1 Sy. No. 86, 87(P), 88(P), 88/1, Raidurg,
Serilingampally Mandal, Ranga Reddy, Madhapur, Hyderabad, Shaikpet, Telangana, India, 500081.

Currently, The Target Company’s business as per the objects in MOA is Software development, IT and support services.

The Authorized Share Capital of Hypersoft as on date is Rs. 6,00,00,000 (Rupees Six Crores Only) comprising of 60,00,000
(Sixty Lakhs) equity shares of Face Value Rs.10/- each. Board of directors at its meeting held on 28" March, 2025
considered and approved increase of authorized capital to Rs.18,00,00,000/- (Rupees Eighteen Crores Only) comprising
of 1,80,00,000 (One Crore Eighty Lakhs) equity shares of Face Value Rs.10/- each subject to approval of shareholders.
The issued, subscribed, paid-up and voting share capital of Target Company is Rs. 4,25,17,000 (Four Crores Twenty-Five
Lakhs Seventeen Thousand) comprising of 42,51,700 (Forty-Two Lakhs Fifty-One Thousand Seven Hundred) fully paid-up
equity shares of Face Value of Rs. 10/- each.

The Equity shares of Hypersoft are currently listed on BSE Limited (“BSE”) (Scrip Symbol: HYPERSOFT; Scrip Code:
539724). The ISIN of Equity Shares is INEO39D01014. Previously, the shares of Hypersoft were also listed on Ahmedabad
Stock Exchange Ltd, Pune Stock Exchange Ltd and Hyderabad Stock Exchange Ltd.

There are currently no outstanding partly paid-up shares or any other instruments convertible into Equity Shares of the
Target Company at a future date.

The equity shares of Hypersoft are infrequently traded on BSE in terms of Regulation 2(1)(j) of SEBI SAST Regulations.

The key financial information of the Target Company based on Limited Reviewed financial statement as at and for the
period ended December 31, 2024 and Audited Financial Statements for the year ended 31%*March, 2024, 2023 and 2022
are as follows:

Particulars

(In Lakhs)

As at and for the Period
ended 31% December,
2024 (Limited Reviewed) *

Year Ending
31*March,
2024 (Audited)

Year Ending
31*March,
2023 (Audited)

Year Ending
31%*March,
2022 (Audited)

Total Revenue (including other
income)

38.46 93.06 96.00 111.50

Net Income (Profit / (Loss))

(81.20) (66.97) (11.23) 0.98

Earnings Per Equity Share
Basic & Diluted (after exceptional
Items)

(1.91) (1.58) (0.26) 0.02

Net Worth

140.43* 221.63* 322.97* 332.63*

*24.05 Lakhs in Net worth represents amount received from forfeited shares (9,61,900 equity shares of Rs.10/- each

forfeited on 20 June, 1988 against which the company has received Rs. 2.50 per share)

Notes:

1.

D.2

D.3
D.4

D.5

D.6

D.7

D.8
D.9

The key financial information for the period of nine months ended on December 31, 2024 has been extracted from
limited review report of the unaudited financial results for the nine months period ended December 31, 2024 submitted
to BSE under Regulation 33 of SEBI (LODR) Regulations.

The Key financial information for the financial years ended March 31, 2024, March 31, 2023 and March 31, 2022
have been extracted from Target Company’s annual reports for financial years 2023-2024, 2022-2023, and 2021-2022
respectively.

Details of the Offer:

This Offer is being made under Regulations 3(2) and 4 of the SEBI SAST Regulations to all the Public Shareholders of the
Target Company.

The Acquirer is making an offer to acquire up to 22,17,160 equity shares of face value Rs.10/- each of the Target
Company representing 100% of the existing Public Shareholding at a price of Rs. 11/- per Equity Share (“Offer Price”),
aggregating to Rs. 2,43,88,760/- (Rupees Two Crores Forty-Three Lakhs Eighty-Eight Thousand Seven Hundred and Sixty
Only) (“Offer Consideration”), payable in cash subject to the terms and conditions as mentioned hereinafter (the “Open
Offer” or “Offer”), which constitutes 100% of the public shareholding of the Target Company.

The Offer Price is payable in cash, in accordance with Regulation 9(1) of SEBI SAST Regulations.

The equity shares of the Target Company will be acquired by the Acquirer free from all liens, charges and encumbrances
and together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof.

The Offer would be subject to the receipt of statutory and other approvals as mentioned in Section VI of this DPS. In
terms of Regulation 23 of the SEBI SAST Regulations, if the statutory approvals are not received or refused, the offer
would stand withdrawn.

To the best of the knowledge and belief of the Acquirer, there are no statutory or other approvals required for the
Offer except approval of BSE (Stock Exchange) and Shareholders approval for the Preferential issue of Equity Shares.
If, however, any other statutory or other approval becomes applicable prior to the completion of the Offer, the Offer
would also be subject to such statutory or other approval(s) and the Acquirer will make necessary applications for such
approvals.

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 (1) of SEBI SAST
Regulations.

This Offer is not a competing offer in terms of Regulation 20 of the SEBI SAST Regulations.

The Acquirer has no plans to alienate any significant assets of the Target Company for a period of 2 years except in the
ordinary course of business. The Target Company’s future policy for disposal of its assets, if any, for 2 years from the
completion of Offer will be decided by its Board of Directors, subject to the applicable provisions of the law and subject
to the approval of the shareholders through special resolution in terms of Regulation 25(2) of SEBI SAST Regulations.

D.10Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirer shall hold 1,16,65,545 Equity Shares

constituting 71.78% of the emerging fully diluted voting equity share capital of the Target Company. As per Regulation
38 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Rule 19A of the Securities
Contract (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain at least 25% public
shareholding, on a continuous basis for listing. If, pursuant to this Open Offer, the public shareholding in the Target
Company reduces below the minimum level required as per the listing agreement entered into by the Target Company
with BSE Limited and read with Rule 19A of the SCRR, the Acquirer hereby undertake that his shareholding in the Target
Company will be reduced, within the time period specified in the SCRR, such that the Target Company complies with the
required minimum level of public shareholding.

D.11 The Manager to the Offer, Finshore Management Services Limited does not hold any equity shares in the Target

Company as on date of this DPS. The Manager to the Offer further declares and undertake that they will not deal in their
own account in the equity shares of the Target Company during the Offer Period.

D.12 The Acquirer intends to retain the listed status of the Target Company on BSE Limited.

Il. BACKGROUND TO THE OFFER

11,
1.

1.
2.

b

The Offer is being made under Regulations 3(2) and 4 of the SEBI SAST Regulations and is being made as a result of a
direct substantial acquisition of Equity Shares and voting rights of the Target Company by the Acquirer, pursuant to the
Preferential Allotment of Equity shares for consideration other than cash.

On 28" March, 2025 the Board of Directors of Target Company in its meeting considered and approved the preferential
allotment of 1,20,00,000 (One Crore Twenty Lakhs) equity shares at a price of Rs. 10/- per equity share, wherein
Hypersoft is purchasing 4,80,00,000 shares of NX Global Pte. Ltd. and in consideration is issuing 1,20,00,000 Equity
Shares by way of share swap to Narra Purna Babu (Acquirer)(83,95,000 shares), Piyush Bhandari (2,500 shares),
Valueforge Innovations Pte. Ltd. (24,00,000 shares), Vertexiq Pte. Ltd. (10,00,000 shares), Voyager Partners Global
Management Advisors Pte. Ltd (2,00,000 shares), Nikesh Ballapu (2,500 shares) who are the shareholders of NX Global
Pte. Ltd.

The preferential issue made to Piyush Bhandari, Valueforge Innovations Pte. Ltd., Vertexiq Pte. Ltd., Voyager Partners
Global Management Advisors Pte. Ltd and Nikesh Ballapu will be in the capacity of public shareholders of Hypersoft.

The price per common stock of NX Global Pte. Ltd. whose shares are purchased by Hypersoft is determined as per
Internationally accepted valuation methodology on arm’s length basis by Registered Valuer, Mr. A.N. Gawade, IBBI Regn
No. IBBI/RV/05/2019/10746 having office at 7, Saraswati Heights, behind café Good Luck, Deccan Gymkhana, Pune-
411004 and the Value derived is Rs. 2.50/- per common Stock as per the valuation Report dated 28" March, 2025.

Based on the report of Registered Valuer, Hypersoft will issue 1 (One) share for every 4 (Four) shares of NX Global Pte.
Ltd.

NX Global Pte. Ltd. is a company registered in Singapore and has its office at 105 Cecil Street, #22-88, The Octagon,
Singapore- 069534. The said transaction will result in NX Global Pte. Ltd. becoming the wholly owned subsidiary of
Hypersoft Technologies Limited and consequently Mindgate Solutions Pte Ltd and Mindgate Solutions LLC which are the
wholly owned subsidiary of NX Global Pte. Ltd. shall become step down subsidiary of Hypersoft Technologies Limited.

The prime objective of the Acquirer for undertaking the Underlying Transaction is as stated below:

Hypersoft’s acquisition of NX Global Pte. Ltd. alongwith its subsidiaries is set to establish an immediate international
presence, particularly in the USA and Asia-Pacific regions, thereby expanding Hypersoft’s global footprint. This
acquisition allows for the diversification of Hypersoft’s service portfolio by combining NX Global’s IT and business
consulting expertise with its own offerings, leading to a more comprehensive range of services. Additionally, the
transaction aims to achieve operational efficiencies through streamlined processes, shared technology platforms,
and optimized resource utilization, resulting in cost savings and enhanced service delivery. By leveraging NX Global’s
skilled talent pool, Hypersoft enhances its capacity to undertake complex projects while boosting financial performance
through diversified revenue streams, existing client contacts, and the establishment of a dedicated Offshore Delivery
Center and Global Capability Center under Hypersoft.

This Open Offer is for acquisition of 26% of total expanded fully diluted equity and voting share capital of the Target
Company restricted to 100% existing public shareholding. The Acquirer is on the board of directors of the Target
Company as on the date of this DPS and does not intend to reconstitute the Board of Directors of the Target Company.

The Acquirer reserves the right to modify the present structure of the business in a manner which is useful to the larger
interest of the shareholders. Any change in the structure that may be carried out, will be in accordance with the laws
applicable.

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in Target Company and the details of the acquisition are as

follows: -

Details Acquirer %

Shareholding as on the PA date . 10,53,385 24.78% of the Existing Voting Share
Capital

Equity Shares proposed to be acquired 83,95,000 51.66%* of the Expanded Voting Share

through Preferential Issue Capital

Equity Shares acquired between the date of NIL -

PA and date of DPS

Equity Shares to be acquired in the Offer 22,17,160 13.64%* of the Expanded Voting Share

[assuming full acceptance] Equity Shares Capital

Post Offer Shareholding (assuming full
acceptance, on Diluted Basis, as on 10%
working day after closing of the tendering
period)

1,16,65,545
Equity Shares

71.78%* of the Expanded Voting Share
Capital

This percentage has been calculated on the basis of Expanded share Capital/ Emerging fully diluted voting Equity
share capital of the target company which constitutes existing Share capital of 42,51,700 equity shares and proposed
Preferential issue of 1,20,00,000 Equity shares accumulating to 1,62,51,700 shares.

OFFER PRICE
The equity shares of the Target Company are listed on BSE.

The trading turnover in the equity shares of the Target Company on BSE, during the twelve calendar months preceding
the month in which the PA was issued (i.e., 1% March 2024 to 28" February, 2025) is given below: -

Name of the Exchange | Number of equity shares of the Target Total Number of Total Turnover%
Company traded during the Twelve Equity Shares listed (A/B)
Months period (“A”) (“B”)
| BSE 2,11,075 42,51,700 | 4.96% |
|

(Source: www.bseindia.com)

Based on the above, the equity shares are infrequently traded in terms of Regulation 2(1) (j) of the SEBI SAST Regulations,
2011.

The Offer Price of Rs. 11/-per equity share of Hypersoft is justified in terms of Regulation 8(2) of the SEBI SAST
Regulations, 2011 being the highest of the following:

(a) | The Negotiated Price under the Agreement. Not
Applicable

(b) | The volume-weighted average price paid or payable for acquisition, by the Acquirer during 11/-*
the 52 weeks immediately preceding the date of the PA.

(c) | The highest price paid or payable for any acquisition, by the Acquirer, during the 26 weeks 11/-*
immediately preceding the date of the PA.

(d) | The volume-weighted average market price of the equity shares of the Target Company for a Not
period of 60 trading days immediately preceding the date of the PA on BSE Applicable

(e) | Other Financial parameters
Return on networth (%)(as on 31 December 2024) (57.82%)
Book value per share (Rs.) (as on 31 December 2024) 3.30/-
Value per share as per Profit Earning capacity method (as on 31 December 2024) (8.03/-)

As per CA A. N. Gawade, Registered Valuer, Regn no: IBBI/RV/05/2019/10746 having its office at 7, Saraswati Heights,
Behind Café Goodluck, Deccan Gymkhana, Pune -411004, the fair value per equity share of Target Company is Rs. 8.31/-
per share.

As per the Price offered by the Acquirer in the previous open offer of Hypersoft Technologies Limited as per the Public
Announcement dated 7t June, 2024.

In view of the parameters considered and presented in the table above, in the opinion of the Acquirer and Manager to
the Offer, the Offer Price of Rs. 11/- (Rupees Eleven only) per fully paid-up equity share is justified in terms of Regulation
8 of the SEBI SAST Regulations.

As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, the
Acquirer shall comply with Regulation 18 and all the provisions of SEBI SAST Regulations which are required to be
fulfilled for the said revision in the Offer Price or Offer Size.

There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters.

If the Acquirer acquires equity shares of the Target Company during the period of twenty-six weeks after the tendering
period at the price higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition
price and the Offer Price, to all shareholders whose shares have been accepted in the Offer within sixty days from the
date of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under an
open offer under the SEBI SAST Regulations or pursuant to SEBI (Delisting of Equity Shares), Regulations, 2021 or open
market purchases made in the ordinary course on the stock exchanges, not being negotiated acquisition of shares of the
Target Company in any form.

If the Acquirer acquires or agrees to acquire any equity shares or voting rights in the Target Company during the offer
period, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price pursuant to future
purchases / competing offers shall stand revised to the highest price paid or payable for any such acquisition in terms
of regulation 8(8) of SEBI SAST Regulations. Provided that no such acquisition shall be made after the third working day
prior to the commencement of the tendering period and until the expiry of the tendering period.

FINANCIAL ARRANGEMENTS

The maximum consideration payable by the Acquirer to acquire 22,17,160 fully paid-up equity shares at the Offer Price
of Rs. 11/- (Rupees Eleven only) per equity share, assuming full acceptance of the Offer would be Rs. 2,43,88,760
(Rupees Two Crores Forty-Three Lakhs Eighty-Eight Thousand Seven Hundred and Sixty Only).

The Acquirer confirms that he has made firm financial arrangements for fulfilling the payment obligations under this
Offer in terms of Regulation 25(1) of the SEBI SAST Regulations and he is able to implement this Offer. M/s. G M K &
Co LLP, Chartered Accountants, (FRN: S200357) signed by its Partner Mr. Gottipalli Rajdeep Lawrence (Membership
No. 242206) having office at 8-3-314/1/2, 1st Floor, Edsel Home, Maruthi Nagar, Yousufguda, Hyderabad— 500045,
Telangana, India has certified vide certificate dated 28" March, 2025 that the Acquirer has made firm financial
arrangements to meet the financial obligations under the Offer.

In accordance with Regulation 17 of the SEBI SAST Regulations, the Acquirer, Manager to the Offer and ICICI Bank
Limited (“Escrow Banker”) have entered into an escrow agreement on 28" March, 2025. Pursuant to the escrow
agreement the Acquirer has opened an Escrow Account under the name and style of “FMSL_HYPERSOFT_OPEN OFFER

ESCROW ACCOUNT” bearing account number 000405162875 with ICICI Bank Limited, Mumbai and made therein a cash
deposit of Rs. 67,10,000/- (Rupees Sixty Seven Lakhs Ten Thousand only) being more than 25% of the total consideration
payable in the Open Offer.

The Acquirer has authorized the Manager to Offer to operate the Escrow Account in terms of the SEBI SAST Regulations.

Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the
Chartered Accountant, the Manager to the Offer is satisfied about the ability of the Acquirer to implement the Offer in
accordance with the SEBI SAST Regulations.

. STATUTORY AND OTHER APPROVALS

The Preferential issue of Equity Shares by the Target Company is subject to the shareholder’s approval in the ensuing
Extraordinary General meeting to be held on 26" April, 2025 and prior approval of Stock Exchange- BSE where
shares of the Target Company are Listed and other requisite approvals, consents, permissions and/or sanctions, from
appropriate statutory, regulatory or other authority (including RBI) and subject to such conditions and modifications as
may be prescribed, stipulated or imposed by any of the above authorities while granting any such approvals, consents,
permissions and/or sanctions, which may be agreed to by the Board of Directors of the Company.

As on the date of this DPS, to the best knowledge of the Acquirer, there are no statutory approvals required by the
Acquirer to acquire the equity shares tendered pursuant to this Offer other than an approval of the Reserve Bank
of India, if any, for the acquisition of the Equity Shares from the non-resident shareholders (Non-Resident Indians
(“NRIs”) or Overseas Corporate Bodies (“OCBs”)/Foreign Shareholders) of the Target Company. NRI and OCB holders
of Equity Shares, if any, must obtain all requisite approvals required to tender the Equity Shares held by them pursuant
to this Offer (including without limitation, the approval from the RBI) and submit such approvals, along with the other
documents required in terms of the Letter of Offer. Further, if holders of the Equity Shares who are not persons resident
in India (including NRIs, OCBs, and FllIs) had required any approvals (including from the RBI or the FIPB) in respect of
the Equity Shares held by them, they will be required to submit the previous approvals that they would have obtained
for holding the Equity Shares, to tender the Equity Shares held by them pursuant to this Offer, along with the other
documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the Acquirer
reserves the right to reject such Equity Shares tendered in this Offer.

However, in case of any statutory approvals being required by the Acquirer at a later date before the closure of the
tendering period, this Offer shall be subject to such approvals and the Acquirer shall make the necessary applications for
such approvals. The Acquirer will not proceed with the Offer in the event such statutory approvals are refused in terms
of Regulation 23 of the SEBI SAST Regulations.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI has
the power to grant extension of time to Acquirer for payment of consideration to the public shareholders of the Target
Company who have accepted the Offer within such period, subject to Acquirer agreeing to pay interest for the delayed
period if directed by SEBI in terms of Regulation 18(11) of the SEBI SAST Regulations. Provided where the statutory
approvals extend to some but not all equity shareholders, the Acquirer have the option to make payment to such
shareholders in respect of whom no statutory approvals are required in order to complete this Open Offer. Further,
in case the delay occurs on account of willful default by the Acquirer in obtaining any statutory approvals in time, the
amount lying in the Escrow Account will be liable to be forfeited and dealt with in the manner provided in clause (e) of
sub-regulation (10) of Regulation 17 of SEBI SAST Regulations.

There are no such conditions stipulated in the underlying transaction, the meeting of which would be outside the
reasonable control of the Acquirer and in view of which the offer may be withdrawn under Regulation 23 of SEBI SAST
Regulations.

VIl. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:

Nature of the Activity Date Day
Date of Public Announcement 28" March, 2025 Friday
Publication of Detailed Public Statement in newspapers 7t April, 2025 Monday
Filing of draft letter of offer with SEBI along with soft copies of Public 16 April, 2025 Wednesday
Announcement and detailed Public Statement
Last date for a competing offer 2" May, 2025 Friday
Last date for receipt of comments from SEBI on the draft Letter of Offer (in 9t May, 2025 Friday
the event SEBI has not sought clarification or additional information from
the Manager to the Offer)
Identified Date* 14 May, 2025 Wednesday
Last date for dispatch of the Letter of Offer to the public shareholders of 215 May, 2025 Wednesday
the Target Company as on the identified Date
Last date for upward revision of the Offer Price and / or the Offer Size 26t May, 2025 Monday
Last date by which the recommendation of the committee of independent 23 May, 2025 Friday
directors of the Target Company will be published.
Date of public announcement for opening of the Offer in the newspapers 27 May, 2025 Tuesday
where the DPS has been published.
Date of Commencement of tendering period 28" May, 2025 Wednesday
Date of Closing of tendering period 10 June, 2025 Tuesday
Last date of communicating rejection/acceptance and payment of 24" June, 2025 Tuesday
consideration for accepted tenders/return of unaccepted Equity Shares.

(*) Identified date is only for the purpose of determining the names of the shareholders as on such date to whom the
Letter of Offer would be sent. All owners (registered or unregistered) of equity shares of the Target Company (except
Acquirer and other Promoter) are eligible to participate in the Offer any time before the closure of the Offer.

VIII)PROCEDURE OF TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

1.

10.

11.

12.

4.

All the shareholders, registered or unregistered, of the Target Company, except the Acquirer and other promoter in
terms of regulation 7(6) of SEBI SAST Regulations, 2011, owning equity shares any time before the date of Closure of the
Offer, are eligible to participate in the Offer.

Persons who have acquired equity shares but whose names do not appear in the register of members of the Target
Company on the Identified Date, or unregistered owners or those who have acquired equity shares after the Identified
Date, or those who have not received the Letter of Offer, may also participate in this Offer.

The Open Offer will be implemented by the Acquirer through a stock exchange mechanism made available by BSE in
the form of a separate window (“Acquisition Window”) as provided under the SEBI SAST Regulations and SEBI Master
Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023 (“SEBI Master Circular”).

In accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated
February 16, 2023, shareholders holding securities in physical form are allowed to tender shares in an open offer. Such
tendering shall be as per the provisions of the SEBI SAST Regulations. Accordingly, Public Shareholders holding Equity
Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the
SEBI SAST Regulations.

BSE shall be a designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.

The Acquirer has appointed CIL Securities Limited (“Buying Broker”) for the Open Offer through whom the purchases
and settlement of the Open Offer shall be made during the Tendering Period. The Contact details of the Buying Broker
are as mentioned below:
CIL Securities Limited
Address: 214, Raghava Ratna Towers, Chirag Ali Lane, Abids, Hyderabad- 500001, Telangana, India
Email ID: advisors@cilsecurities.com, Website: www.cilsecurities.com,
Investor Grievance Id: complaints@cilsecurities.com, Contact Person: Krishna Kumar Maheshwari
Tel No: 040-69011158, SEBI Registration No: INZ000169535

All Shareholders who desire to tender their Shares under the Open Offer would have to approach their respective stock
brokers (“Selling Broker”), during the normal trading hours of the secondary market during the Tendering Period.

Such Equity Shares would be transferred to the respective Selling Broker’s pool account prior to placing the bid.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. Before placing the bid, the
concerned Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares in accordance
with SEBI Circular ref: SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023.

Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original documents as
mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them within 2 days from Offer Closing Date.
It is advisable to first email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar to
the Offer and then send physical copies to the address of the Registrar to the Offer as provided in the LOF.

The Equity Shares and all other relevant documents should be sent to the Registrar to the Offer and not to the Acquirer
or to the Target Company or to the Manager to the Offer.

No indemnity is needed from the unregistered shareholders.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER.

OTHER INFORMATION

The Acquirer accepts full responsibility for the information contained in the Public Announcement /Corrigendum to the
Public Announcement/Detailed Public Statement (other than the information as provided or confirmed by the Target
Company) and also for the fulfillment of the obligations as laid down in SEBI SAST Regulations.

Pursuant to regulation 12 of SEBI SAST Regulations, the Acquirer has appointed Finshore Management Services Limited
as the Manager to the Offer.

The Acquirer has appointed CIL Securities Ltd, Registrar to the Offer, having its Registered Office address at 214,
Raghava Ratna Towers, Chirag Ali Lane, Abids, Hyderabad, Telangana- 500001, India Tel. 040- 69011158; Website: www.
cilsecurities.com; Email ID: rta@cilsecurities.com Investor Grievance Email ID: complaints@cilsecurities.com; Contact
Person: Krishna Kumar Maheshwari; CIN: L67120TG1989PLC010188; SEBI Registration Number: INR000002276.

This Detailed Public Statement will also be available on the SEBI website at www.sebi.gov.in.

Issued by Manager to the Offer on behalf of the Acquirer

MANAGER TO THE OFFER
Finshore Management Services Limited,
Anandlok, Block A, Room-207, 227, AJC Bose Road, Kolkata-700020
Tel: 033 4603 2561; www.finshoregroup.com
Investor Grievance email id: investors@finshoregroup.com
Contact Person: Mr. S Ramakrishna lyengar
SEBI Registration No: INM000012185
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For and behalf of Acquirer

Acquirer

Narra Purna Babu

Sd/-

Place: Kolkata
Date: 5*" April, 2025
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DETAILED PUBLIC STATEMENT UNDER REGULATION 15(2) READ WITH REGULATION 13({4) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)

REGULATIONS,

2011 AS AMENDED 2025 FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

HYPERSOFT TECHNOLOGIES LIMITED

Corporate Idenfifcation Number [CIN): L29309TG1S983PLCO0O39]1.2

Unit 117, 1st Floor Techno-1 Sy. No. 86, BT(P),

Registered Office

Phone: +31 B143858084; Emall: info@hypersoftindia.com

OPEN OFFER FOR ACQUISITION OF 22,17 160*{TWENTY-TWO LAKHS SEVENTEEN THOUSAND ONE HUNDRED AND
SIXTY OMLY| FULLY PAID-UP EQUITY SHARES OF RS 10/- EACH FROM EQUITY SHAREHOLDERS OF HYPERSOFT
TECHNOLOGIES LIMITED (HEREINAFTER REFERRED TO AS "TARGET COMPANY™ OR "HYPERSOFT"} REPRESENTING

100 OF THE EXISTING PUBLIC SHAREHOLDING |,

BEING THE ELIGIBLE SHAREHOLDERS OF THE TARGET COMPANY

FOR CASH AT A PRICE OF T11/- PER EQLITY SHARE BY THE "ACOUIRER" PURSUANT TO ISSUANCE OF B3,85,000**
(EXGHTY THREE LAKHS NINETY FIVE THOUSAND ONLY] EQUITY SHARES ON PREFERENTIAL BASIS TO MR. NARRA
FURNA BABU ("ACOUIRER™], IN ACCORDANCE WITH REGULATIONS 3(2] AND 4 SEBI SAST REGULATIONS,

*Public Shareholders hold 22 17, 160 Shares. However, 26% of the expanded caplisd {considering all the potential increases
in the nenber of cutsanding shases) i 42,05 442 which exceads the existing public holdmg, kence restricted o 100% of
ftotal public holding Le, 32,317,160,

** Total Preferential lsoe i for 120,000,000 Equity Shares of Hypersoh, whersin—

Hypersolt le purchesing 4.80.00,000 shared of NX Ghabal Pre. Lid. and in conuderation |8 Mswing 12000000 shered ol
the Targel Company o the proposed allottess Narme Purma Babu (Aoquirer](B3,.95,000 shares), Plyush Bhandam 2,500
shares), Yalueforge Iinnowations Pre. Led. (24,00 000 shares], Vertexiq Poe. Lid, {10,00,000 shares), Voyager Pariners Global
Managerment Advisors Ple. Lid (200,000 shares], Wikesh Ballapu (2,500 shares] who are the sharehaolders of MY Glabal

e Lid, The preferential aue made to Piyosh Bhandari, Valuelorge Inovations Me. Lid,

Vierteasy Pre. Lid., Voyaper

Partners Globsl Manapement Advisors Ple Ui snd Niloech Bllapu will be in the capacity of public ehareholders of Hypersoh
{“Linderlying transaction”}

This Detalled Public Satement [“DPYY) Is being Bsued by Finshore Management Services Limdted (“Manager 1o the
Offer™/“Manager”). on behalf of the Acguirer. in compliance with Regulations 13(8), 14 and 15(2] of the Securities and
tarhange Board of India (Substantial Acgussition of Shases and Takeovers] Aegulations, 3011 and swbseguent amandments
thereto [“5088 SAST Aegulations”) pursuant to the Public &Anncuncement dated 238" March, 2025 ["PA7) and Cormgendum o
the Public Announcement dated dth April, 2025 {the “Corrigendurmn to the Public Announcerment | filed with Securites and
Earhange Board of India [“5E897), BSE Limited ["B5E™] and the Target Company in terms of Regulations 32 ) and-4 of the SEBI
SAST Regulstions, on 287 March, 2005 and Sth Agril, 2025 recpectively:

I
o

ACUNRER, TARGET DOMPANY AND OFFER
INFORMATION ABOUT THE ACOLIRER:

& 1. Mr. Narra Purna Babu [“ACOUIRER™)

L

L

C3
CA

CB

c.r
ChA

Mir. Marra Purng Babu (heremafer referred to & “fhogusrer™) 8 Non-Resident Indian aged about 46 years handing PAN
AECPNSSORR and having Indian residence at Kongapadu, Kongapadu Village, Addankl South Addanks [Sowth] (U],
Prabazam, Andhra Pradesh- 5232010, india and Singapore resdence al 12448 Rivervale Drive, 805193, Singapore-
541124, His Mobile number 5 9100432479 andd hes email id & purna@ by persoftindla.com:

Acquirer has dore Bachelor of Commerce from Magarjuna University and has over 21 years of extensive axpenience in
information Technology and Busness Management,

He s associzted with Hypersoft Tethnologies Limited a5 a Promoter and the Managing Director and with MY Global Pte
Lrd @nd Nexus nnovate Pre Lid a5 a Denector, Further, he is associated with Vigion Cald Lrorage (Partnership Firm), as a
Parinmer Hes DN 5 10676419

M5 G 8 K& Co LLP, Chartered Sccountants, [FRM: 5200357 ssened by its Partner Mr, Gottipall Rajdeep Lawrence
[Miembership Mo, 242 206] hawing ofhoe at B-3-314/1/2. 11 Fioor, Edspd Home, Maruthi MNagar, Yowsufguda, Hyderabad—
SO0045, Telangana, india has certified vide cartificate dated 28 March, 2025 that the Net worth of Mr. Marra Purna
Baby a3 on 3T March, 2035 i By, 17,7735, 718 {Rupess Seventeen Crores Seventy-Seven Lakhs Thirty-Fre Thowsand
Seven Hundred and Gghteen anly),

The “Acausrer” confirms that
Hi dioes ot behong to any groun.

&y on date, he is Managing Director and Promoter of the Targel company and holids 10,53 385 equity shares [23.78% of
the existing share capital] in the Target Compary and i not refated o the-other Promoter, Directors; or ey employess
ol the Target Company, except ki beang the spouie of Mo, Naga Mallessar] Nara, 8 Mon-Executive Nan-independent
Director of the Target Company,

s on the dete of this DPS, the Aogurer holdds 10,53,385 Equity Shares in the Target Company and has not acquired any
Equity Shares of the Target Company between the date of P8 and the date of this DPS

He bars not been prohibited by SEBI from dealing in secuntses in ternms of dinectons sswed under section 118 of the SERI
firt, 1992 as amenched [“SERI Act ") ar wnder sivy other regulation made whder the SEBI Act,

He has nol been categoriced/declared a3 & tugiive sconomee affender under Section 12 af the Fugitee Economic
Offenders Act, 2018, in terms of Repulation 2] 14 1a] of the SEBI {5A5T] Regulations.

He is not categorized a5 3 wilful defaulter in terms of Aegulabion F1l(ze) of the SEBI SAST Regulations and Is not
debarred by SEBI from accessing the capital markets or from dealing in securities in terms ol the provisions of Secthon
118 of the SEBI Act, 1992 or under any other Regulation of the SEBE Act, 1992

He willl mot sall the Egquity Shares of the Target Company' hedd by him during the “Ofler Period “in 1erme. of Regulation
7544} of the SEBI SAST Regulations

There Is nd perssn acting in concert in nefation to the Cifer within the meaning of Regulation 2(1 gl of the SEB 5457
Rgulatsoers,

INFORMATION ABOUT THE SELLERS:

Mot spplcsble au the Open Offer is being made pursusn to the Preferential lsue,

INFORMATION ABOUT THE TARGET COMPANY-

HYPFERSOFT TECHNOLOGIES LINITED (CIN: lemul{hﬂuﬁuhr referred tﬂl.l."T-'[Et Eﬂﬂpln‘.‘" ar
“Hypersoft”]

Hypersoft Technologies Limited [CIN; L29309TGISEIPLC003913] was ncorporated originally as W& Crousts Private
Limited on 18th Apeil, 1983 ax a Prevate Limited Company under the Indian Companies &ct, 1956, The name of
the Cormsparny wid changed to WA Circulls Lirdted wnder Section 21 of the Companies Act, 1956 with elect from
HF* Februmry, 1996 upon comversion fram Private 1o Public Compary. The name was further changed 1o Hypersof
Technologes Limasd with efect from 17 Felariary, 20000

The regitened office of Hypersell i situated a1 Uinit 117, 1° Floor Techno-1 Sy Mo, B6, B7(#), B[P, B8/l Rasdkirg,
Serflingampally Mandal, Bangs Reddy, Madhapue, Hyderabad, Shalpet, Telangana, India, 500081

Currently, The Target Compary’s business as per the objects o MOA s Software development, IT and support services

The Authorized Share Capital of Hypersoft a3 on date (s Bs 6,00,00,000 [Rupees Six Crores Only]l comprising of 60,00, 00
{himty Lakha) equity whares of Face Value Hi10/- cach. Board of directors at tks meeting held on 20 March, 202%
comidersd and approved increase of sithoreed capitsl Lo s 18 00,00,000/- (upees Eighteen Crores Dndy) comprising
of 1.80,00,000 [One Crom Eighty Lakhis) equaty shares of Face Yalie Rs. 10/ sach subject to approval of shareholders,
The sued, subscribed, pald-up and voting share capital of Target Company is Re 4,25 17,000 (Four Crones Tweniy-Free
Laths Sevientesh Thousand| comprising of 42,51, 700 [ Forty-Two Lakhs Filty-0ne Thousand Seeen Bundred) tully paid-up
eoulty shares of Face Vales of Ra. 10/ each.

The Equity shares of Hypersolt are currently listed on BSE Limited (*BSEY) |Scrip Symbol MYPERSOFT. Sorip Code
SIS74). The 15N of Equity Shares s INEDISDS1014. Previousty, the shares of Hyperiofl were aleo listed on Ahmedabad
Stock Enchange Lid, Pure Stock Eachange Lid and Hyderabad Stock Exchange Lid

Thare are currently no outstanding partly paid-up shates of any ather metruments consertthie into Equity Sharas of the
Target Comparry i a future daie.

The eguity shares of Hypersolt are infrequisntly traded on BSE in terma of Regulation 2{1](§) of SCBI SAST Regulations,

The liey Ninanclsd information of the Tepel Company baded on Limited Reviesed linancial statemend s ol and lor Dhe

potiod ended December 31, 2084 and Awdited Finangial Satements for the year ended 319 March, 2034, 2033 and 2032
aiw @i followa

{in Lakhs)

Partioulars

A ot and lor the Parkod
snaded 11" December,

2024 |Limited Reviewed) *

¥ear Ending
31" March,
024 [Audited)

¥ear Ending
31 ® Marnch,
2023 [Audited)

Yo Enatling
11" March,
2023 (Awdited)

Total Revenue [including other
mcome)

18 4a 91 D6 .00 11150

Net income (Profi [ (Loss])

[B1.200 (6697 {11.23} 0.5

Esrning: Pev Equity Share
Badic & [Sluted |ated exceptional
Memal

f1.91) {1.58) [.246] nnd

et Worih

180.43" 12l63" EFFAL T 3ii.63*

2405 Ladhd in Nel worth represents amount recehved from forfeited shares (961,900 equity shares of Rs 107 sach
forteited on 2™ June, 1988 against which the company has recelved Re, 150 por sham)

Notes

s

oA
na

5

e
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[+F ]
0

The key Bnancial information for the pedod of nine months ended on December 31, 2024 has been exiractod from
lirmiiled review report of 1he unauditied Hnencial rewwls for the mine months pencd ended December 31, 20248 submilied
to A5 under Regulation 13 of SEBI [LODR] Aegulations

The Koy fmancisl information for the financial yoars ended March 31, 2034 March 31, 3023 and March 34, 2033
hiwve beish exlfactied rom Terge! Company's antual repoarts bof finandial vears 20053004, 20332-20219, and 303 5-20332
relgectively

Detalls of the OMer:

This Cffer i being made under leguiations 5(2) and 4 of tha SEB SAST Begulations to a8 the Public Sharcholders of the
Targed Cosmparmy

The Acmuines 1w making an ofer 10 acgulre up 19 22,17, 160 wpuity shares of lee value Re 100 sach of the Tliﬁ;-ul!
Cormpany represnting 100 of the exiating Puldic Sharcholding ot 8 price of i, 11)- per Eguity $hare ("Offer Price”),
agpregating to Ry, 243,E8 Y60/ (Rupees Twe Crares Forty-Three Lakhs [ghty-Cight Thousand Seven Hundred and Sisty
Dwly] ["Offer Consbderation”), payabie in cash subject 1o the terme and conditions sy mentioned hssinatter (the “0pen
Ofler” o "Ofer” |, which constitutes 100% ol the public sharsholding of the Target Cormpany

Tha Offer Prace i pawabile in cash, 0 cordasnde with Begulaton S 1) of SC81 SAST Regulations

Tha eguey sharet of The Tange Compary will be scgumed by the Acquirer froe froem ol Meng, changes and entumbrances
andd {ogether with the righti sitached thereto, inclsding ol rights 1o dividenid, Bonus and rights offer declaned themeol

Tha Ciffer would bo subpect to the mceipl of satutory and othor approvaly & mentioned in Section Vi of this DPS, In
i of Regulation 23 of (he SEGI SAST Regulatons, If the siatutory approvals are not recelved of refused, the offer
wioiild stand withdrawn

Yo the beut of the knowledgn and belisl of the Acguirer, thiete are ha stalutasy of ather approvali regulred fer the
Offer metept approval of BSE (Stock Exchange] snd Shamsholdei appioval fod the Preleiemtial lsiee of Cguty Shared
i, howmver, any olhor statutory of other approvel becomes applicabla prior to the completion of the Offey, the Offer
woukl also be subjest (o sich stitutory of other approvalli] and the Acguiter will mabe necessary applications for such
s Al

This Ofter B not condionel dpon any minimum el of scceptance in terme of Regulation 19 (1) of SEB S5A%7
Reguilasmni

This Defler ts nod & comperting offer n weeme of Negulation 30 of the SE SALT Regulation

The Acguiers hay no plans 10 alienate any signilicant assets of the Tage Company lor a period of 3 year except in fhe
ordingy (ourke of busliness. The Targel Company's luture policy lor disposal of s assets, IF ary, for 2 years oo e
completion of Ofler will be decided by it Board of Derectomn, subject to the applhcable provisons of the law and sulbbect
bt approyel of tha shareholden throuph special resolution in teims of Regulation 2502) of SEW SAST Regulationm.

aidurg, Serllingampally Mandal, Ranga R

sddy, Madhapur, Hyderabad, Shaikpet, Telangana, 500081

Website: www. hypersoftindia.com

[ i0Upon complation of the Offer, assurming full acceptances in the OFfer, the Acguirer shall hold 1,16,65 545 Equity Sharas

constituting 71.78% of the omerging fully dikived voting equity share capstal of the Tarpet Compamy. A% per Regulation
38 of SEBI [Listing Obligations and Mhaclopere Aoguirements) Aegulations, $015 read with Aule 194 of the Sacurities
Contract {Aegulation) Rukes, 1957, as amended (“SCAR®), the Target Company is reguired (o malntain af least 25% public
sharehalding, on 3 continssus basis for Hodng, W, pursuant to this Open Offer, the pubbic sharehalding in the Targer
Carmpany reduces beloe the min murm level reguined ss per the Nating agreement entesed into by the Target Comgany
with BSE Limated and read with Rule 194 of the SCRE, the Acquirer hereby undertaka that his shareholding in the Taget
Comparmy will be redeced, within the tme partod epecified i the SCRR, such that the Target Company complies with the
required minimwm level of public sharshalding,

011 The Marager to the Offer, Finshore Management Services Lmited does not hold any eguity shares in the Tanget

Company as on date-of this DPS, The Manager to the Offer furthier declares and undertake that they will not deal in thair
o Becaunt in the equity shares of the Target Company during the Offar Perlod

[u12 The Acguerer imends to retain the listed status of the Tanget Company an BSE Limited.

il BACEGROUND TD THE OFFER

L]

The Offer |s bedng made under Regulations 32) and 4 of the SEBI 5AST Repulations and is betng made as a result of 3
direct substanmial acguisition of Equity Shares and woting rights of the Target Compary by the Acguirer, pursuant to the
Proferential Allotrment of Equity shares for consaderation othor than cash,

Om 28™ March, 2025 the Board of Directors of Target Company in its meeting considered and approved the preferantial
allatrent of 1,20000,000 [One Crofe Twenty Lakhs] equity shares 2t a price of Re 10/ per equity Share, wheaisin
Hypersoh ks purchasing 4,80,00,000 shares of NX Global Pie, Lid, and In consideraton i sswing 1,20,00,600 Equity
Shares by way of share seap 10 Marma Purma Babu (Acquirer)[83,95, 00 shares], Prywsh Bhandard (2,500 shares),
Valuaforge Innovations Pte, Ltd. (24,00,000 shares), Vertexig Pre. Ltd. {10,00.080 shares), Voyager Parmers Globad
Management Sovisors Pre. Lad (200,000 |h.arr=L Mikesh Ballapu -IE,'SI:I'D shares) who are the shareholders of NX Global
Pre. Lid,

The preferental issue made to Piyush Bhandan, Vadeeforge Inncsations Pre, Lid., Viertesig Pie, L, Vovager Pariners
Global Management Advisors Pre, Lid and Nikesh Ballapu will be in the capacity of public shargholders of Hypersott

The price per common stack of N Global Pre. bid, whads shares are punchased by Hypersaft i determined as pes
intermationally accepted valuation methodology on arm's length basits by Reglstered Valuer, Mr AN, Gawade, IBBI Regn
Ko, 1BEELRYOS/2019/ 10746 having office at 7, Saraswatl Helghts, behind café Good Luck, Deccan Gymihana, Pune-
411004 and the Value derived & Rs. 2,50/~ per common Stock as per the valiation Report dated 287 March, 2025,

Baced on the report of Regstered Values, Hypersoft will issue 1 |Ona) share for every 4 (Faur) shares of NX Global Pte
Led.

MY Global Pre, Lid, is & company regesiered in Singapore and has its office st 105 Cecll Street, #22-B8, The Dciagon,
Singagore- D59534. The said transacthon will result In MX Ghabal Pta. Ltd. becomdng the wholly ewned subsidiary of
Hypersoft Techaologies Limited and consequently Mindgate Solutions Pte 1td snd Mindgate Salutions LLC which are the
wholly owned subsidiary of M3 Global Pte. Ltd. shall become step down subsidiary of Hypersoft Technologies Limitad,

The grime objective of the Acquirer tor undertaking the Underlying Trandaction is as skated below:

Hypersoft™s acquisition of NX Glohal Pte. Lid. alongwith ity subsidiaries is set to establish an immediate international
presence, particularly in the USA and Asia-Pacific regions, theredy expanding Hypessofts glebal footprint. This
soguisition allows lor the diversiheation of Hypersoft's service portfolie by combining MY Glebal's IT and business
consulting expertise with s own afferings, leading to 4 more comprehensive range of services. Additionally, the
transacton ams lo achieve operational efficiencies through streamlined processes, shared technology platforma,
and apbmized resource uilization, resultng in cost savings and enhancad service delivery. By leveraging NX Global's
skilled talent pool, Hypersoft enhances its capacity toundertake comples projects while boosting financial performance
through diversified revenue streams, existing client contacts, and the establshment of & dedicated Offshare Delivary
Center and Glaba Capahifity Centor under Hypersalft,

Thils Dpen Offer is for acguisition of 26% of total sxpanded fully diluted eguity and vating share capltal of the Target
Cormpany restricted 10 100% existing pubdic shaseholding. The Acquirer is an the board of directors of the Target
Cormparny s on the date of this DPS and deos not intend 90 reconstitute the Board of Directors of the Target Company

Thie Acguiter feserves the right to modily the present structure of the busiess in amanner which isuseful to the larges
intarest of the shareholders. Any change in the structune that may be carried out, will ba in sccordanoe with the laws
applicable,

SHAREHOLDING AND ACOUISITION DETAILS

The current and proposed sharcholding of the Acquirer in Target Compary and the details of the acquisiton are as

follows:

Details Agguirer %

Sharcholding as on thi P& date 10,53, 385 14 78% of the Existing Voting Share
Capital

Equity Shares proposed to be acguired 83,95, 000 L1.66%* of the Expandad YVaobing Share

through Preferenial Bsue Capital

Equity Shares acquired between the date of ML

Pa and date of P

Equilty Shares to be acquited in the Oifer 2217160 13 64%* af the Espanded Voting Share

[ansamming full acceptands ] Equity Shares Lapital

1.16.65,545
Equilty Shames

Post  Offer  Shareholding  {assumeng  full
goceptance;, on Diluted Basis, as on 10°
working day after casing af the tendeving
perio)

71.78%" of the Expandad Vating Share
Capita

This percentage bos been celowoted on the basls of Expanded share Capitol Emerging fully diuted voting Equity
sherg copilad af the ferged compaeny which consiifutes existimg Shore copital of 44551 700 equdty shares and praposed
Profereniol bssee of 12000000 Eqwity shares accumulating fo 162,51, 200 shores.

OFFER PRICE
The equity shares of the Target Company are listed on B5E,

The trading turncver In theequity shares of tha Target Company on BSE, during the baelve calendar months praceding
tha manth i which the P& was issued (., 1*March J034 1o 30" February, 2025] s gvon balow; -

Mame of the Exchange | Mumber of sguity shares ol the Targpet Todal Mumber of Total Turmoerss
Company ftraded during tha Teelwe Equity Shares lsted a8
Manths pariod [“A") "8}

BSE 1,131,005 42,51, 700 &, B5H

i Seirrce: wivw, baeindia,cam)

Rawed on the sbewe, the aquity shares are mireguently traded in terms of Regulatsen X 1) {11 af the SER SA5T Regulations,
=081

The Offer Price of A, 11 -por aquity share of Hypersoft |8 justified 0 terms of Regulation B2} of the SEBI SAST
Hegulatione, 2011 being the highast of the fnlli.'mllhr

fa] | The Nogotiated Price under the Agreament, Mo
Applicable

(B | The volume-welghted sverage price padd or payable for acqidsithon, by the Acgulrer during 11/-*
thi 53 weeky mmadiately proceding the date of tha P,

(e) | The kighest price paid or payalile for s acquilsitlan, by the Acguser, dursng the 26 wesks 1L
immadiately preceding thie datie of the #a,

|4] Tha walurmna: '-I.'ll!l!l"l"‘t‘d average market price of the equity sharet of the Target Compary for a Mot
panod of GO trading deys immaedistely preceding the date of the B on B5E Applicable

el Uther Financial parametam
Beturn on petworth (% ey on 11" December 302 4) (67 A%
Baoak value por thare (R9,) (a5 on 51% December 2074) .30y
Vil per share s per Prafit Caiming capacity method (e on 319 Dacembes 2004) (A.03/-|

Ay per Ch A N Gawade, Rogluwered Valuor, Regn no; IRBLROS 2019/ 10746 having lts office oz 7, Saravent! Heighta,
flehind Catt Goodlack, Detcan Gymkhana, Pusi -411004, the fald value par sty share of Teogel Coanpany s Re 831/
par shara

g por the Price alfered by the Acgulier In the previaus apen elfer of Hypesol Technalagses Limited as pes thi Piablic
Announcement dated T Jupe, 3074,

I wlerw of the parameters censidened and presonted m tha takle above, In the opinion of the Acquirer and Manager to
the OMer, the Ofar Price of Bs, 11 (Rupoes Eleven only) per fully pald-uip equity thars b justified in terms ol RBegulation
8 af the SERI SAST Regulation

A5 on date, thare B ne revislan o Offer Price or Offer Size. i case of any revison |5 thee OMer Price ar OMed S, the
Acgurer shall comply with I'If.'lll,llnﬂnrl 18 and ol the provisions ol SER SAST Hogulations which are required (o b
fulilad for the said revision in the Ofter Price or Offer Sie.

Thoro have been no corparste sctions n the Tanget Com pany warrarting adjustment of relevant prcs paramaters

i the Acguired acgulres equlty thares af the Target Company during the perkod of twenty-ils wesks alter the tendering
periad ot the price highos than tha Cer Price, then the Acquires shiall pay Uhe diffesence bebween the highest acquisition
price and the Olter Price, 1o all shareholders whode shares haye been acceptid o the Ofer within siaty doys from the
datit of slich acgubsition. Howevr, no such diference shall b paid |6 the event that siech regulsition s made under an
apen affer under tho SERLSAST Regulathons ar pursuant (o SER| |Delisting of Equlty Shares), Regulations, 200 1 ar apen
mirket purchases made In the ordinary cour on the stock axchanges, rot balng negotistod acquisitian of shares of the
Target Company in any form

if the Acguirer acquires of agrees to acquire any equity sharos or vating rights in thie Target Company during the offer
pariad, whather by subscription of purchase, at & price highes than the Offer Price, the Ofer Price pursuant to futue
purchadies / competing offers sholl stand revised to the highest price pald or peypable for any such scguisition In terms
of regulation B8) of SER SA5T Regulabions. Provided that no such scgusitian shall be made alter thie third warkirg day
priaf to the commencement of the tendaring porsod and until the espiry al tha endening period

FINANCIAL ARRARNGEMENTS

The maskmiim conslderation poyabls by e Aogulrer (0 ecgidre 22,17, 160 Ul pald-up equity thares ot th ONer Price
of e 11/ (Fupess Eleven only] per aquity share, sisuming full acoepisnce of the Offer woulkd ke By 3,40, 88 760
iAupeas Two Cronts Forty-Thres Lok Eighty-Elght Thousand Sovon Hundrad and Sity Only),

Thie Acguilrer confirms (hat bie has made Hem linanclal aerangamaents for fullilling the payment obligations under this
ier in teims of Regulomon 35(1) of the SER SAST Megulations and he i able v imgloment this Difer, M. G M K &
Co LLP, Dharmered Accountants, [FRN; STI00R5T] slgned by it Partner M Gotipalll Rajdeep Lwrence [Membarmhip
Mo 2422006) having oMce ot B-3-304/002, Lst Floon Cdeed Home, Maruthl Nagas, Yousufguda, Hyderabad= 500045,
Telangana, Indln has certifed wide certificate datied 28" March, 2025 that the Acquirer has made frm fnancisl
arrangementy to mael the financial oblgations under tha Cifer

In pccordence with Regulation 17 of the SERI SAST Regulations, the Acguirer, Banager to the OFer and IC1C1 Bank

Umnited (“Escrow Bankos™) have entored ine an éscnow agrmomant on 28 March, 2025 Pursuant o tha escrow
agreement thie Acquirer has opensd an Cscrow Accoum uvdor the name snd stybe of “FRSL_HYPERSOFT_OPEN OFFER

FSCROW ACCOUNT™ bearing account nembes 000405 VEZETS wath ICICT Bank Limited, Mumibal and made therein o caah
deposit of As, 67, 10,000/« | Rupees Sty Seven Lakhs Ten Thoutand anly | being more than 25% of the total considesation
payabie in the Open OMer

The Acquirer bas authorized the Manages t6 Cifer to operate the Escrow Accoont in termis of the SERISAST Regudations.

Based on the aforesard financial arrangements and on the confirmations recewed from the Escrow Bankes and the
Charered Accountant, tha Manageor b the Offer & satisfied about the ability of the Acquirer o implement the Offer in
accordance with the SEd SAST Regulations

STATUTORY AND OTHER APPROVALS

The Preferential issue of Equity Shares by the Target Comparry ik subgect to the shareholder's approval in the enswing
Extraordinary General mesting to bé held on 26 Aprll, 2025 and prior approval of Stock Eschange- BSE whers
shares of the Tanget Company are Listed snd ather requisiie approvals, consents, permisiions andfor sanctions, from
Bppropriate stafutary, reguatory or other authority [including RBI) and subject W0 such conditions and modificatons a3
may be prescribed, stpulated or mposed by any of the abowe suthoriies while granting any mich apprevals, consants,
parmissions andfor sanctions, which may be agroed to by the Board of Directors of the Compamy

As on the dote of the OPS, 1o the best khowledge of the Acquirer, there are po ftutory spprovals reguinsd by the
Acquirer 10 acguire the eguity shares tendered pumuant to this Ofar other than an approval of the Resarve Bank
of ndia, i any, for the scquisidon of the Equity Shares from the nor-resident shareholders (Mon-Rasident Indigns
["NRIsT) or Owerseas Corparate Badies ["OCHs"|/Foreign Shareholders) of the Target Company. NRI and OCH holders
of Equity Shares, If any, must obiaén all requisite approvaks required to tender the Equity Shares held by them purseant
to this Offer lincudng withouwt limitatson, the approval from the BBI) and submit such approvals, along with the other
dostwmenty. required in torms of the Letter of Offer. Furthes; if holder of the Equity Shares who sre nof persons redddant
in india [including NRis, OCBs, and Flis) had required any approvals {ncluding froem the REI o the FIPE) in respect of
the Equity Shares held by them, they will be reguired be subimil the previous approval that they would heve obitsned
far haolding the Equity Shares, to tendes the Equity Shares held by thesm pursuant o this Dffer, alang with the othes
documents required to be tendered to accept this Offer. In the event such approvals are nof submitied, the Acquirer
reservas the nght to reject such Eguity Shares tendered In this Offer

However, In-case of any stabutony approvals beng reguired by the Acgudrer at & later date before the dosure of the
tendering perlod, this Offer shall be subject 1o such approvals and the Acguirer shall make the necessary applications for
suich approvals. Tha Acguirer will pot proceed with the Offer in the event such statutory Spprosvals are refued in erms
of Regulation 23 of thi 5EBI SAST Regulations,

I case of delay in recelpt of Ehy statutory approval]s) Becoming spplcable pricr o completon af the Dfer, SERI has
the power Lo grant extension of tme to Acguirer for payrrent of consideration to the public sharehabders ol the Target
Company whio have accepted the Offer within such perod, subpect to Acquirer sgreeing to pay interest for the delayed
pend if directed by SE8 In terms of Regulanon 18{11) of the SEBI 5AST Regulations. Provided where the statutory
approvass extend to some but not all equity shareholders, the Acquirer have the option to make payment o such
sharcholders in respedi of whom no statutory approsals are requared i order to complete the Open Offer. Forther,
in case the delay occurs on actmunt of wilful default by the Acquirer in obtaining any statutory approvah in Gme, the
amount ing m the Excrow Aooount will be Eable to be forfeited and dealt with in the manner provided in clause (2] of
syl-regulation | 10) of Regulation 17 of SEBE SAST Regulatans,

There are no such conditions stpulated in the underlying transachon, the meeting of which would be ouiskde the
reasonable control of the Acquirer and in wiew of which the olfer may be withdrawn under Regulation 23 of SEBI SAST
Regulatians.

VIl TEMTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:

Mature of the Activity Date Day
Date of Pulblic Annosncement 1E" March, 2025 Firidany
Publication of Detathed Pulblic Statement In newspapers 7= April, 2025 Maonday
Fillmg of draft letter of offer sith SEB) abong with soft coples of Public | 16" Agsil, 2025 Wedresday
Arnguncement and detailed Public Statoment
Last datie for & competing offer 3 by, 2075 Fractay
Last date for necedpt of comments from SEBI on the draft Letter of Offer (in o May, 2025 Friday
the event SEBI has not sought clarification or additional information from
e Manager to the Offer)
identified Date® 14" May, 2055 Weadnesday
Last date for dispatch of the Latter of Offer to the public shareholders of 21F Mgy 2025 Wednesday
the Target Carmpary 43 an the identified Cate
Last date for upward revision of the Otter Price and ( or the Offer Size 26" May, 2005 Morday
Last date by which the recommendation of the committes of independent 3% My, 20X5 Fraday
directors of the Tanget Company will be published
Date of public announcement for opening of the Offer in the rewspapers &7 May, 2025 Tuesday
whem the BFS has been publishad,
Datn of Commencement of tondering period 487 Mgy, 2035 Wednesday
Date of Closeng of tendering pernod 10 ine, 2035 Tuesday
Last date of commumnicating rejectionfacceptance  =nd  paymert of 14" June, M35 Tuesday
considarstien for sccepted tenderyfratum of unaccepted Equity Shares,

{*) idenitified date is only for the purpose of determining the normes of the shareholders @ on sech date to wham the

Letter of Offer would be sent. AN owners [registered of unregistered) of equity shares of the Target Company [except
Acguirer and ather Promoter) are efigible to porticipate in the Offer any time before the cosure of the Offer.

VIIIPROCEDURE OF TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

L

121
IM,

All the sharehodderd, regatersd o unsegistered, of the Teget Company, except the Aoguirer and other promoter in
terms of reguiation H{6) of SEBI $AST Regulations, X011, owning eguty vhares any time before the date of Closure of the
Ciffer, are eligible to participate in the Offer

Parsons wha have soquined equity shares but whose names do not appear in the register of mambeis of the Tamget

Company on the Identitied Date, or unregstered owness of those who have acguired eguity sharas after the identified
(rate, or those who have not received the Letter of Offer, may also parpcipate in this Offer

The Open Ofer will be implemented by the Acguirer through # stock eschange mechapism made swaslabbe by B5E in
the farm of i separate winidow | Acguititien Window®) s provided under the SEBI SAST Regulations and SERI bamie
Clreular dated SEBHO/CFD/PoD-1/P'CIR/ 202331 dated February 16, 20038 (“SEB! Maaber Circular™)

In atcordants with the cireular lssuwed by SER bearing reference nambies SERLHOACFDYPel- LAP/CNR 2020/ 31 deted
Febrisary 16, 2023, sharebodders holding securities in plysiesl form are allowed to tender shares [ an open offer. Such
tendering shall be as per the pravisions of the SEH SAST Regulstiord. Adbcordingly, Public Shansholders holding Equaty
Shares in physical form as well are eligibde to tender theair Equity Shares in this Open Ofer a5 per the provisions of the
SERI SAST Regulations

BSE shall bie a dessgrated stock sschange for the purpose of tendesing Eguity Shares in the Open O e

The Scguérer has appointed CIL Securities Limitad |"Buying Srokar”| fof the Dpan Offor through whom the purchases
and srtilernent of the Open Cifer shall be made during the Tandering Period. The Contact details of Uhe Buying Broker
arn oy reeritfaned belaw:

CIL Securities Limited
Address: 114, Raghava Ratna Towers, Chivag Al Lana, Abids, Hyderabad- 500001, Telangana, india
Emall 1D: advisoru@ellsecurithed. com, Wabalte: www. ciliacirities.com,
Irvesior Grievance Id; complaimsifciBecurities.com, Contact Person: Krishna Mumar Mabesfwar
Tl Mo: 0a0-65011158, SERI Regivtration Mo: INTDOD169535

All Shareholders who desire to tender thelr Shares wnder the Open ONer wauld have to spproach thelr respective stock
broker. [ ~5edling Besker ], dufing the normal trading hourt of the secondary market during the Tendering Period
Such Equity Shanes would be transferred (o the redpective Selling Broker's pocd sccount prior o placing the bid

A sopacale Acipusinon Window will be provided by B5E 1o feclitale the placing of order. Belore placing the b, the
cosnemrnied Public Shareholdes Salling Broker would be réquired (o transher the tendered Eouity Shares in sccordance
with SERI Circulas red; SEBLHOMCFDPoD- 1P ORSI023/3] dated February 16, 2033

Sharehalders who wish (o bid folfer thelr physical shases in the ONer are reguestied (o semd thelr anginaed decursents is
martianed b the Letter af Offer ta the Reglstrar to the Offer 40 an to rrsch them within 2 deys from Oer Closing Date
It |5 aclvisable to first emall scanned copdes of the orginal documents manBoned o the Letter of Offer to the Registrar to
the Ol and then send physhoal cops to the address of the Reghtrar o the Offer & provdded (o the LOF

The Equity Shares and ol other relevant docurments should be sent (o the Regitre to the Ofer and not (o the Acquiner
aF to thie Target Comgiary' o to the Manager o thie O

Mo indemnity B needed Trom the unmgistersd itharehalders

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL DE AVAILABLE IN THE
LETTER OF OFFER.

OTHER INFORMATION

Thee Acquirer accepts full respomsibiBity for ihe infarmation contained in the Public Announcement /Corrgendum o the
Public Announcement/Detailed Public Statement [othar than the information a1 provided o confirmed by the Targel
Cosrmpiady | wned lso for the fulfillwiént of the obligations as laid down in SER SAST Regulabiond

Pusrsuant o regulation 12 of SER SAST Regulations, the Acquiner had appalnted Fianshore Managemant Service Limited
% the Mansged 1o the Ofer,

the Acquires has sppainted CIL Seturithes Lid, Regatres bo the Ofed, Bavbng it Registered OMice addeaas af 114,
Kaghava Hatrna Teweors, Chirag Al Lane, Abids, Wydarabad, Telangana- S00007, indo Bol, Dok G900 L 15E; Webaile, wacw
pllsecuriten.com Emall (D ra@cilsacunities.com immstor Oflevance Emall 1Dy complalmti@ciliecuritien. com; Contact
Parson; Erishna Kumar Maheshward; O LET120TG 1980600101 BA. SERI Hegistration Numiber; INROODOOTI TE,

This Detailed Public Statement will also be svadable on the SERI wabsite ot wyes bl gowin

haued by Manages to the Ofler on behall of the Acquiner

MANAGER TO THI DFFER
Finshore Management Services Limited,
dunandiok, Block &, Room-207, 137, A Bows Rosd, Kolkats: TOO0MD
Tel; 033 4603 F561. woarw nahoregroup.coum
inyeites Grievanes emall id: oo horegroup.cam
Contacy Parson: Me, S Ramakrishng hergar
SEAI Hegistratian o INRMGDOOLTL S

For and behall of Aogairer

Acquirer

Marrn Purng Babu

s

Mace: Kolkata
Data: 5™ April, 2025
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DETAILED PUBLIC STATEMENT UNDER REGULATION 15(2) READ WITH REGULATION 13(4) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AS AMENDED 2025 FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

HYPERSOFT TEGHNOLOGIES LIMITED

ESCROW ACCOUNT” bearing account number 000405162875 with ICICI Bank Limited, Mumbai and made therein a cash
deposit of Rs. 67,10,000/- (Rupees Sixty Seven Lakhs Ten Thousand only) being more than 25% of the total consideration
payable in the Open Offer.

4. The Acquirer has authorized the Manager to Offer to operate the Escrow Account in terms of the SEBI SAST Regulations.
e . Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the
Corporate Identification Number (CIN): L29309TG1983PLC003912 € e . h ) .
) . ) ) o . Chartered Accountant, the Manager to the Offer is satisfied about the ability of the Acquirer to implement the Offer in
Registered Office: Unit 117, 1st Floor Techno-1 Sy. No. 86, 87(P), 88(P), 88/1, Raidurg, Serilingampally Mandal, Ranga Reddy, Madhapur, Hyderabad, Shaikpet, Telangana, 500081 accordance with the SEBI SAST Regulations
Phone: +91 8143858084; Email: info@hypersoftindia.com; Website: www.hypersoftindia.com '
VI. STATUTORY AND OTHER APPROVALS
OPEN OFFER FOR ACQUISITION OF 22,17,160*(TWENTY-TWO LAKHS SEVENTEEN THOUSAND ONE HUNDRED AND  D.10Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirer shall hold 1,16,65,545 Equity Shares 1. The Preferential issue of Equity Shares by the Target Company is subject to the shareholder’s approval in the ensuing
SIXTY ONLY) FULLY PAID-UP EQUITY SHARES OF RS. 10/- EACH FROM EQUITY SHAREHOLDERS OF HYPERSOFT constituting 71.78% of the emerging fully diluted voting equity share capital of the Target Company. As per Regulation Extraordinary General meeting to be held on 26™ April, 2025 and prior approval of Stock Exchange- BSE where
TECHNOLOGIES LIMITED (HEREINAFTER REFERRED TO AS “TARGET COMPANY” OR “HYPERSOFT”) REPRESENTING 38 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Rule 19A of the Securities shares of the Target Company are Listed and other requisite approvals, consents, permissions and/or sanctions, from
100% OF THE EXISTING PUBLIC SHAREHOLDING , BEING THE ELIGIBLE SHAREHOLDERS OF THE TARGET COMPANY Contract (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain at least 25% public appropriate statutory, regulatory or other authority (including RBI) and subject to such conditions and modifications as
FOR CASH AT A PRICE OF X11/- PER EQUITY SHARE BY THE “ACQUIRER” PURSUANT TO ISSUANCE OF 83,95,000** shareholding, on a continuous basis for listing. If, pursuant to this Open Offer, the public shareholding in the Target may be prescribed, stipulated or imposed by any of the above authorities while granting any such approvals, consents,
(EIGHTY THREE LAKHS NINETY FIVE THOUSAND ONLY) EQUITY SHARES ON PREFERENTIAL BASIS TO MR. NARRA Company reduces below the minimum level required as per the listing agreement entered into by the Target Company permissions and/or sanctions, which may be agreed to by the Board of Directors of the Company.
u ” . - ’ . ) .

PURNA BABU (“ACQUIRER”), IN ACCORDANCE WITH REGULATIONS 3(2) AND 4 SEBI SAST REGULATIONS. with BSE Limited and read with Rule 19A of the SCRR, the Acquirer hereby undertake that his shareholdinginthe Target 5 A5 on the date of this DPS, to the best knowledge of the Acquirer, there are no statutory approvals required by the
*Public Shareholders hold 22,17,160 Shares. However, 26% of the expanded capital (considering all the potential increases Company will be reduced, within the time period specified in the SCRR, such that the Target Company complies with the Acquirer to acquire the equity shares tendered pursuant to this Offer other than an approval of the Reserve Bank
in the number of outstanding shares) is 42,25,442 which exceeds the existing public holding, hence restricted to 100% of required minimum level of public shareholding. of India, if any, for the acquisition of the Equity Shares from the non-resident shareholders (Non-Resident Indians
total public holding i.e., 22,17,160. D.11 The Manager to the Offer, Finshore Management Services Limited does not hold any equity shares in the Target (“NRIs”) or Overseas Corporate Bodies (“OCBs”)/Foreign Shareholders) of the Target Company. NRI and OCB holders
** Total Preferential Issue is for 1,20,00,000 Equity Shares of Hypersoft, wherein — Company as on date of this DPS. The Manager to the Offer further declares and undertake that they will not deal in their of Equity Shares, if any, must obtain all requisite approvals required to tender the Equity Shares held by them pursuant
i i i i to this Offer (including without limitation, the approval from the RBI) and submit such approvals, along with the other
Hypersoft is purchasing 4,80,00,000 shares of NX Global Pte. Ltd. and in consideration is issuing 1,20,00,000 shares of own account in the equity shares of the Target Company during the Offer Period. d " { ired 'gt  the Lett foﬁpp Further. if hold ) £ the Equity Sh PP h tg ident
— . . - ocuments required in terms of the Letter of Offer. Further, if holders of the ares who are not persons residen

the Target Company to the proposed allottees Narra Purna Babu (Acquirer)(83,95,000 shares), Piyush Bhandari (2,500 D.12 The Acquirer intends to retain the listed status of the Target Company on BSE Limited. ) u o q‘m ! X Y ! ) Aqul v W P ) !

. . in India (including NRIs, OCBs, and Flls) had required any approvals (including from the RBI or the FIPB) in respect of
shares), Valueforge Innovations Pte. Ltd. (24,00,000 shares), Vertexiq Pte. Ltd. (10,00,000 shares), Voyager Partners Global 1. BACKGROUND TO THE OFFER he Equity Sh held by th h b ired brmit th X Is that th dh btained
Management Advisors Pte. Ltd (2,00,000 shares), Nikesh Ballapu (2,500 shares) who are the shareholders of NX Global . . . . . . ; ehqll:;.ty hares ? ;/t em, t ey(;m he requilre :) su P:mltitbe p;eVIous approvals :].at tffey M:OU ?‘:E talr;‘e
Pte. Ltd. The preferential issue made to Piyush Bhandari, Valueforge Innovations Pte. Ltd., Vertexiq Pte. Ltd., Voyager L The Offer s befng mad.e.tfnder RegL‘”ahOnS 3(2) and 4 of t‘he SEBI SAST Regulations and is being anade as a result of a or holding the Fqulty Shares, to tender the EqU{ty Shares held by them pursuant to this Offer, a o.ng with the ot‘ er
Partners Global Management Advisors Pte. Ltd and Nikesh Ballapu will be in the capacity of public shareholders of Hypersoft direct substantial acquisition of Equity Shares and voting rights of the Target Company by the Acquirer, pursuant to the documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the Acquirer
(“Underlying transaction”). Preferential Allotment of Equity shares for consideration other than cash. reserves the right to reject such Equity Shares tendered in this Offer.

This Detailed Public Statement (“DPS”) is being issued by Finshore Management Services Limited (“Manager to the 2. On 28" March, 2025 the Board of Directors of Target Company in its meeting considered and approved the preferential 3. However, in case of any statutory approvals being required by the Acquirer at a later date before the closure of the
Offer”/”Manager”), on behalf of the Acquirer, in compliance with Regulations 13(4), 14 and 15(2) of the Securities and allotment of 1,20,00,000 (One Crore Twenty Lakhs) equity shares at a price of Rs. 10/- per equity share, wherein tendering period, this Offer shall be subject to such approvals and the Acquirer shall make the necessary applications for
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments Hypersoft is purchasing 4,80,00,000 shares of NX Global Pte. Ltd. and in consideration is issuing 1,20,00,000 Equity such approvals. The Acquirer will not proceed with the Offer in the event such statutory approvals are refused in terms
thereto (“SEBI SAST Regulations”) pursuant to the Public Announcement dated 28™ March, 2025 (“PA”) and Corrigendum to Shares by way of share swap to Narra Purna Babu (Acquirer)(83,95,000 shares), Piyush Bhandari (2,500 shares), of Regulation 23 of the SEBI SAST Regulations.
the Public Announcement dated 4th April, 2025 (the “Corrigendum to the Public Announcement”) filed with Securities and Valueforge Innovations Pte. Ltd. (24,00,000 shares), Vertexiq Pte. Ltd. (10,00,000 shares), Voyager Partners Global 4. In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI has
Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and the Target Company in terms of Regulations 3(2) and 4 of the SEBI Management Advisors Pte. Ltd (2,00,000 shares), Nikesh Ballapu (2,500 shares) who are the shareholders of NX Global the power to grant extension of time to Acquirer for payment of consideration to the public shareholders of the Target
SAST Regulations, on 28" March, 2025 and 4th April, 2025 respectively. Pte. Ltd. Company who have accepted the Offer within such period, subject to Acquirer agreeing to pay interest for the delayed
. ACQUIRER, TARGET COMPANY AND OFFER The preferential issue made to Piyush Bhandari, Valueforge Innovations Pte. Ltd., Vertexiq Pte. Ltd., Voyager Partners period if directed by SEBI in terms of Regulation 18(11) of the SEBI SAST Regulations. Provided where the statutory
A. INFORMATION ABOUT THE ACQUIRER: Global Management Advisors Pte. Ltd and Nikesh Ballapu will be in the capacity of public shareholders of Hypersoft. a:pro}\:a::j exténd to Somi bl: not all equity shareholc:ers, the qulgr‘er he;ve the opt'i(Tn to :al: payg:nt :o s:ch
A.L. Mr. Narra Purna Babu (“ACQUIRER”) The price per common stock of NX Global Pte. Ltd. whose shares are purchased by Hypersoft is determined as per S areholders in respect of whom no stat-utory approvals are req%ure. in o .e.r to complete this Open .er.. urther,
Internationally accepted valuation methodology on arm’s length basis by Registered Valuer, Mr. A.N. Gawade, IBBI Regn In case th? dellay oceurs on account Of. WI||fl,!| default by the.Acqulrer n Obtémlvg any statutory aplprovalls in time, the
1. Mr. Narra Purna Babu (hereinafter referred to as “Acquirer”) is Non-Resident Indian aged about 46 years having PAN No. IBBI/RV/05/2019/10746 having office at 7, Saraswati Heights, behind café Good Luck, Deccan Gymkhana, Pune- amount Iy|n-g in the Escrow Ac.count will be liable to be fo.rfewed and dealt with in the manner provided in clause (e) of
AECPN9608R and having Indian residence at Kongapadu, Kongapadu Village, Addanki South Addanki (South) (U), 411004 and the Value derived is Rs. 2.50/- per common Stock as per the valuation Report dated 28" March, 2025. sub-regulation (10) of Regulation 17 of SEBI SAST Regulations.
Prakasam, Andhra Pradesh- 523201, India and Singapore residence at 124A Rivervale Drive, #05-193, Singapore- 5. There are no such conditions stipulated in the underlying transaction, the meeting of which would be outside the
. . . . P i Based on the report of Registered Valuer, Hypersoft will issue 1 (One) share for every 4 (Four) shares of NX Global Pte. : P ving ! g
541124. His Mobile number is 9100432479 and his email id is purna@hypersoftindia.com. Ltd reasonable control of the Acquirer and in view of which the offer may be withdrawn under Regulation 23 of SEBI SAST
2. Acquirer has done Bachelor of Commerce from Nagarjuna University and has over 21 years of extensive experience in Regulations.
: : NX Global Pte. Ltd. is a company registered in Singapore and has its office at 105 Cecil Street, #22-88, The Octagon,
Information Technology and Business Management. X ) o ; i " VII. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:
i _ ) o o i Singapore- 069534. The said transaction will result in NX Global Pte. Ltd. becoming the wholly owned subsidiary of
3. Heis associated with Hypersoft Technologies Limited as a Promoter and the Managing Director and with NX Global Pte o . . . . .
X ) ) o o Hypersoft Technologies Limited and consequently Mindgate Solutions Pte Ltd and Mindgate Solutions LLC which are the
Ltd and Nexus Innovate Pte Ltd as a Director. Further, he is associated with Vision Cold Storage (Partnership Firm), as a . . L Nature of the Activity Date Day
) . wholly owned subsidiary of NX Global Pte. Ltd. shall become step down subsidiary of Hypersoft Technologies Limited.
Partner. His DIN is 10674419.
3. The prime objective of the Acquirer for undertaking the Underlying Transaction is as stated below: Date of Public A t 28" March, 2025 Frid
4. M/s. G M K & Co LLP, Chartered Accountants, (FRN: $200357) signed by its Partner Mr. Gottipalli Rajdeep Lawrence P ) q s ving ate of Public Announcemen arch, riday
i i i -3- i — Hypersoft’s acquisition of NX Global Pte. Ltd. alongwith its subsidiaries is set to establish an immediate international
(Membership No. 242206) having office at 8-3-314/1/2, 1st Floor, Edsel Home, Maruthi Nagar, Yousufguda, Hyderabad yp! q ¢ ° g ! . ) . . Publication of Detailed Public Statement in newspapers 7" April, 2025 Monday
500045, Telangana, India has certified vide certificate dated 28" March, 2025 that the Net worth of Mr. Narra Purna presence, particularly in the USA and Asia-Pacific regions, thereby expanding Hypersoft’s global footprint. This
Babu as on 27" March, 2025 is Rs. 17,77,35,718 (Rupees Seventeen Crores Seventy-Seven Lakhs Thirty-Five Thousand acquisition allows for the diversification of Hypersoft’s service portfolio by combining NX Global’s IT and business Filing of draft letter of offer with SEBI along with soft copies of Public | 16% April, 2025 Wednesday
Seven Hundred and Eighteen only). consulting expertise with its own offerings, leading to a more comprehensive range of services. Additionally, the Announcement and detailed Public Statement
5. The “Acquirer” confirms that: transaction aims to achieve operational efficiencies through streamlined processes, shared technology platforms,
and optimized resource utilization, resulting in cost savings and enhanced service delivery. By leveraging NX Global’s Last date for a competing offer 2" May, 2025 Friday
*  Hedoes not belong to any group. skilled talent pool, Hypersoft enhances its capacity to undertake complex projects while boosting financial performance
*  Ason date, he is Managing Director and Promoter of the Target company and holds 10,53,385 equity shares (24.78% of through diversified revenue streams, existing client contacts, and the establishment of a dedicated Offshore Delivery Last date for receipt of comments from SEBI on the draft Letter of Offer (in 9 May, 2025 Friday
the existing share capital) in the Target Company and is not related to the other Promoter, Directors, or key employees Center and Global Capability Center under Hypersoft. the event SEBI has not sought clarification or additional information from
: : - : ~ the Manager to the Offer)
of the Target Company, except for being the spouse of Mrs. Naga Malleswari Narra, a Non-Executive Non-Independent 4. This Open Offer is for acquisition of 26% of total expanded fully diluted equity and voting share capital of the Target
Director of the Target Company. . 0 ik . " P .
Company restricted to 100% existing public shareholding. The Acquirer is on the board of directors of the Target |dentified Date* 14 May, 2025 Wednesday
¢ Ason the date of this DPS, the Acquirer holds 10,53,385 Equity Shares in the Target Company and has not acquired any Company as on the date of this DPS and does not intend to reconstitute the Board of Directors of the Target Company.
Equity Shares of the Target Company between the date of PA and the date of this DPS. i i st
quity 8 pany 5. The Acquirer reserves the right to modify the present structure of the business in a manner which is useful to the larger Last date for dispatch of the L-etter-o_f Offer to the public shareholders of 217 May, 2025 Wednesday
He has not been prohibited by SEBI from dealing in securities in terms of directions issued under section 118 of the SEBI interest of the shareholders. Any change in the structure that may be carried out, will be in accordance with the laws the Target Company as on the identified Date
Act, 1992 as amended (“SEBI Act”) or under any other regulation made under the SEBI Act. applicable . . .
: Last date for upward revision of the Offer Price and / or the Offer Size 26™ May, 2025 Monday
e He has not been categorized/declared as a fugitive economic offender under Section 12 of the Fugitive Economic 1Il. SHAREHOLDING AND ACQUISITION DETAILS
Offenders Act, 2018, in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations. i o X e Last date by which the recommendation of the committee of independent 23" May, 2025 Friday
1. The current and proposed shareholding of the Acquirer in Target Company and the details of the acquisition are as directors of the Target Company will be published
e He is not categorized as a wilful defaulter in terms of Regulation 2(1)(ze) of the SEBI SAST Regulations and is not follows: - & pany P .
debarred by SEBI from accessing the capital markets or from dealing in securities in terms of the provisions of Section
v & P . 6 P Detail Acqui % Date of public announcement for opening of the Offer in the newspapers 27" May, 2025 Tuesday
11B of the SEBI Act, 1992 or under any other Regulation of the SEBI Act, 1992. etalls cquirer .
where the DPS has been published.
¢ He will not sell the Equity Shares of the Target Company held by him during the “Offer Period “in terms of Regulation Shareholding as on the PA date 10,53,385 24.78% of the Existing Voting Share
25(4) of the SEBI SAST Regulations. Capital Date of Commencement of tendering period 28" May, 2025 Wednesday
Therei ing i in relati he Off ithin th i f Regulation 2(1 1) of the SEBI SAST i i * i
. ere is no person acting in concert in relation to the Offer within the meaning of Regulation 2(1)(q)(1) of the SEBI SAS Equity Shares proposed to be acquired 83,95,000 51.66%* of the Expanded Voting Share Date of Closing of tendering period 10 June, 2025 Tuesday
Regulations. through Preferential Issue Capital
B. INFORMATION ABOUT THE SELLERS: Equity Shares acquired between the date of NIL - Last date of communicating rejection/acceptance and payment of | 24™June, 2025 Tuesday
ideration f ted tend t f ted Equity Shares.
Not applicable as the Open Offer is being made pursuant to the Preferential Issue. PA and date of DPS consideration for accepted tenders/return of unaccepted Equity Shares
C. INFORMATION ABOUT THE TARGET COMPANY: Equity Shares to be acquired in the Offer 22,17,160 13.64%* of the Expanded Voting Share (¥) Identified date is only for the purpose of determining the names of the shareholders as on such date to whom the
ing full Equity Sh. ital Letter of Offer would be sent. All owners (registered or unregistered) of equity shares of the Target Company (except
HYPERSOFT TECHNOLOGIES LIMITED (CIN: L29309TG1983PLC003912) (hereinafter referred to as “Target Company” or [assuming full acceptance] quity Shares Capita ' f Off - (reg red or unreg ) of uity f g pany (excep
" ” - - - Acquirer and other Promoter) are eligible to participate in the Offer any time before the closure of the Offer.
Hypersoft”) Post Offer Shareholding (assuming full 1,16,65,545 71.78%* of the Expanded Voting Share
i i h i i VIII)PROCEDURE OF TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER
C.1 Hypersoft Technologies Limited (CIN: L29309TG1983PLC003912) was incorporated originally as V.V. Circuits Private acce;?tance, on D'|Uteé Basis, as on 1_0t Equity Shares Capital ) a
Limited on 18th April, 1983 as a Private Limited Company under the Indian Companies Act, 1956. The name of W°r_k'l;‘g day after closing of the tendering 1. All the shareholders, registered or unregistered, of the Target Company, except the Acquirer and other promoter in
the Company was changed to V.V. Circuits Limited under Section 21 of the Companies Act, 1956 with effect from period) terms of regulation 7(6) of SEBI SAST Regulations, 2011, owning equity shares any time before the date of Closure of the
20" February, 1996 upon conversion from Private to Public Company. The name was further changed to Hypersoft *  This percentage has been calculated on the basis of Expanded share Capital/ Emerging fully diluted voting Equity Offer, are eligible to participate in the Offer.
Technologies Limited with effect from 17* February, 2000. share capital of the target company which constitutes existing Share capital of 42,51,700 equity shares and proposed 2. Persons who have acquired equity shares but whose names do not appear in the register of members of the Target
C.2 The registered office of Hypersoft is situated at Unit 117, 1% Floor Techno-1 Sy. No. 86, 87(P), 88(P), 88/1, Raidurg, Preferential issue of 1,20,00,000 Equity shares accumulating to 1,62,51,700 shares. Company on the Identified Date, or unregistered owners or those who have acquired equity shares after the Identified
Serilingampally Mandal, Ranga Reddy, Madhapur, Hyderabad, Shaikpet, Telangana, India, 500081. IV. OFFER PRICE Date, or those who have not received the Letter of Offer, may also participate in this Offer.
C.3 Currently, The Target Company’s business as per the objects in MOA is Software development, IT and support services. 1. The equity shares of the Target Company are listed on BSE. 3. The Open Offer will be implemented by the Acquirer through a stock exchange mechanism made available by BSE in
C.4 The Authorized Share Capital of Hypersoft as on date is Rs. 6,00,00,000 (Rupees Six Crores Only) comprising of 60,00,000 2. The trading turnover in the equity shares of the Target Company on BSE, during the twelve calendar months preceding tf.1e form of a separate window ("Acquisition Window”) as provided under the SEBI SAST Re-gulat'lons and SEB| Master
(Sixty Lakhs) equity shares of Face Value Rs.10/- each. Board of directors at its meeting held on 28" March, 2025 the month in which the PA was issued (i.e., 1 March 2024 to 28" February, 2025) is given below: - Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023 (“SEBI Master Circular”).
considered and approved increase of authorized capital to Rs.18,00,00,000/- (Rupees Eighteen Crores Only) comprising ) 4. In accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated
. . . Name of the Exchange | Number of equity shares of the Target Total Number of Total Turnover% i . K .
of 1,80,00,000 (One Crore Eighty Lakhs) equity shares of Face Value Rs.10/- each subject to approval of shareholders. Company traded during the Twelve | Equity Shares listed (A/B) February 16, 2023, shareholders holding securities in physical form are allowed to tender shares in an open offer. Such
The issued, subscribed, paid-up and voting share capital of Target Company is Rs. 4,25,17,000 (Four Crores Twenty-Five Months period (“A”) (") tendering shall be as per the provisions of the SEBI SAST Regulations. Accordingly, Public Shareholders holding Equity
Lakhs Seventeen Thousand) comprising of 42,51,700 (Forty-Two Lakhs Fifty-One Thousand Seven Hundred) fully paid-up Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the
equity shares of Face Value of Rs. 10/- each. BSE 2,11,075 42,51,700 4.96% SEBI SAST Regulations.
C.5 The Equity shares of Hypersoft are currently listed on BSE Limited (“BSE”) (Scrip Symbol: HYPERSOFT; Scrip Code: (Source: www.bseindia.com) 5. BSE shall be a designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.
539724). The ISIN of Equity Shares is INE039D01014. Previously, the shares of Hypersoft were also listed on Ahmedabad . . . X . .
: auity v VP Based on the above, the equity shares are infrequently traded in terms of Regulation 2(1) (j) of the SEBI SAST Regulations, 6. The Acquirer has appointed CIL Securities Limited (“Buying Broker”) for the Open Offer through whom the purchases
Stock Exchange Ltd, Pune Stock Exchange Ltd and Hyderabad Stock Exchange Ltd.
2011. and settlement of the Open Offer shall be made during the Tendering Period. The Contact details of the Buying Broker
C.6 There are currently no outstanding partly paid-up shares or any other instruments convertible into Equity Shares of the . ) I . are as mentioned below:
Target Company at a future date 3. The Offer Price of Rs. 11/-per equity share of Hypersoft is justified in terms of Regulation 8(2) of the SEBI SAST -
arge X
8 pany Regulations, 2011 being the highest of the following: CIL Securities Limited
C.7 The equity shares of Hypersoft are infrequently traded on BSE in terms of Regulation 2(1)(j) of SEBI SAST Regulations.
auity VP q v € (1)) € (a) | The Negotiated Price under the Agreement. Not Address: 214, Raghava Ratna Towers, Chirag Ali Lane, Abids, Hyderabad- 500001, Telangana, India
C.8 The key financial information of the Target Company based on Limited Reviewed financial statement as at and for the Applicable Email ID: advisors@cilsecurities.com, Website: www.cilsecurities.com,
period ended December 31, 2024 and Audited Financial Statements for the year ended 31**March, 2024, 2023 and 2022 . ’ " ) )
are as follows: (b) | The volume-weighted average price paid or payable for acquisition, by the Acquirer during 11/-* Grievance Id: ¢ cilsecurities.com, Contact Person: Krishna Kumar Maheshwari
( khs) the 52 weeks immediately preceding the date of the PA. Tel No: 040-69011158, SEBI Registration No: INZ000169535
In Lakhs]
(c) | The highest price paid or payable for any acquisition, by the Acquirer, during the 26 weeks 11/-* 7. All Shareholders who desire to tender their Shares under the Open Offer would have to approach their respective stock
Particulars As at and for the Period Year Ending Year Ending Year Ending immediately preceding the date of the PA. brokers (“Selling Broker”), during the normal trading hours of the secondary market during the Tendering Period.
ended 31 December, 31*March, 31*March, 31*March, _ _
2024 (Limited Reviewed) * | 2024 (Audited) | 2023 (Audited) | 2022 (Audited) (d) | The volume-weighted average market price of the equity shares of the Target Company for a Not 8. Such Equity Shares would be transferred to the respective Selling Broker’s pool account prior to placing the bid.
. . period of 60 trading days immediately preceding the date of the PA on BSE Applicable 9. A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. Before placing the bid, the
Total Revenue (including other
income) 38.46 93.06 96.00 111.50 (e) | Other Financial parameters concerned Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares in accordance
with SEBI Circular ref: SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023.
Net Income (Profit / (Loss)) (81.20) (66.97) (11.23) 0.98 Return on networth (%)(as on 31 December 2024) (57.82%) . . . . . o
10. Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original documents as
Earnings Per Equity Share Book value per share (Rs.) (as on 31% December 2024) 3.30/- mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them within 2 days from Offer Closing Date.
Basic & Diluted (after exceptional i i 1 i i igi i i i
| P o1 Lo 026 00 Value per share as per Profit Earning capacity method (as on 314 December 2024) (8.03/-) It is advisable to first email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar to
tems) (1.92) (1.58) (0.26) - the Offer and then send physical copies to the address of the Registrar to the Offer as provided in the LOF.
N N N N As per CA A. N. Gawade, Registered Valuer, Regn no: IBBI/RV/05/2019/10746 having its office at 7, Saraswati Heights, ) . .
Net Worth 140.43 221.63 322.97 332.63 . , . ) . 11. The Equity Shares and all other relevant documents should be sent to the Registrar to the Offer and not to the Acquirer
Behind Café Goodluck, Deccan Gymkhana, Pune -411004, the fair value per equity share of Target Company is Rs. 8.31/-
*24.05 Lakhs in Net worth represents amount received from forfeited shares (9,61,900 equity shares of Rs.10/- each per share. or to the Target Company or to the Manager to the Offer.
forfeited on 20t June, 1988 against which the company has received Rs. 2.50 per share 12. Noind ity i ded f th istered shareholders.
& pany P ) *  As per the Price offered by the Acquirer in the previous open offer of Hypersoft Technologies Limited as per the Public © Indemnity Is needed from the unregistered sharenolders
Notes: Announcement dated 7" June, 2024, IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE IN THE
5 ial i i i i LETTER OF OFFER.
1. The key financial information for the period of nine months ended on December 31, 2024 has been extracted from 4. In view of the parameters considered and presented in the table above, in the opinion of the Acquirer and Manager to
limited review report of the unaudited financial results for the nine months period ended December 31, 2024 submitted the Offer, the Offer Price of Rs. 11/- (Rupees Eleven only) per fully paid-up equity share is justified in terms of Regulation X. OTHER INFORMATION
to BSE under Regulation 33 of SEBI (LODR) Regulations. i
g ( ) Reg 8 of the SEBI SAST Regulations. 1. The Acquirer accepts full responsibility for the information contained in the Public Announcement /Corrigendum to the
2. The Key financial information for the financial years ended March 31, 2024, March 31, 2023 and March 31, 2022 5. As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, the Public Announcement/Detailed Public Statement (other than the information as provided or confirmed by the Target
have been extracted from Target Company’s annual reports for financial years 2023-2024, 2022-2023, and 2021-2022 Acquirer shall comply with Regulation 18 and all the provisions of SEBI SAST Regulations which are required to be Company) and also for the fulfillment of the obligations as laid down in SEBI SAST Regulations.
respectively. " . L . .
fulfilled for the said revision in the Offer Price or Offer Size. 2. Pursuant to regulation 12 of SEBI SAST Regulations, the Acquirer has appointed Finshore Management Services Limited
D. Details of the Offer: 6. There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters. as the Manager to the Offer.
D.1 This Offer is being made under Regulations 3(2) and 4 of the SEBI SAST Regulations to all the Public Shareholders of the 7. If the Acquirer acquires equity shares of the Target Company during the period of twenty-six weeks after the tendering 3. The Acquirer has appointed CIL Securities Ltd, Registrar to the Offer, having its Registered Office address at 214,
Target Company. period at the price higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition Raghava Ratna Towers, Chirag Ali Lane, Abids, Hyderabad, Telangana- 500001, India Tel. 040- 69011158; Website: www.
D.2 The Acquirer is making an offer to acquire up to 22,17,160 equity shares of face value Rs.10/- each of the Target price and the Offer Price, to all shareholders whose shares have been accepted in the Offer within sixty days from the cilsecurities.com; Email ID: rta@cilsecurities.com Investor Grievance Email ID: complaints@cilsecurities.com; Contact
Company representing 100% of the existing Public Shareholding at a price of Rs. 11/- per Equity Share (“Offer Price”), date of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under an Person: Krishna Kumar Maheshwari; CIN: L67120TG1989PLC010188; SEBI Registration Number: INRO00002276.
aggregfting toRs. .2r43/8.8/7f0/' (RUPQ?S Two C"U".ES Forty-Three Lakhs Eight.yv-Eight Thous?nd Seven f—{undred a”f Sixty open offer under the SEBI SAST Regulations or pursuant to SEBI (Delisting of Equity Shares), Regulations, 2021 0ropen 4. This Detailed Public Statement will also be available on the SEBI website at www.sebi.gov.n.
Only) (“Offer Consideration”), payable in cash subject to the terms and conditions as mentioned hereinafter (the “Open market purchases made in the ordinary course on the stock exchanges, not being negotiated acquisition of shares of the .
Offer” or “Offer”), which constitutes 100% of the public shareholding of the Target Company. Target Company in any form. Issued by Manager to the Offer on behalf of the Acquirer
D.3 The Offer Price is payable in cash, in accordance with Regulation 9(1) of SEBI SAST Regulations. 8. If the Acquirer acquires or agrees to acquire any equity shares or voting rights in the Target Company during the offer ® MANAGER TO THE OFFER
D.4 The equity shares of the Target Company will be acquired by the Acquirer free from all liens, charges and encumbrances period, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price pursuant to future Finshore Management Services Limited,
and together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof. purchases / competing offers shall stand revised to the highest price paid or payable for any such acquisition in terms Anandlok, Block A, Room-207, 227, AJC Bose Road, Kolkata-700020
. . . o . . Tel: 033 4603 2561; www.finshoregroup.com
D.5 The Offer would be subject to the receipt of statutory and other approvals as mentioned in Section VI of this DPS. In of.regulann 8(8) of SEBI SASTfR:guIarldon%. Provu.jej thz;t nOlTU;h acqulsm;)nhshall Ze tnade alftzr the third working day Investor Grievance email id: investors@finshoregroup.com
terms of Regulation 23 of the SEBI SAST Regulations, if the statutory approvals are not received or refused, the offer prior to the commencement of the tendering period and until the expiry of the tendering period. %Shofe Contact Person: Mr. S Ramakrishna lyengar
would stand withdrawn. V. FINANCIAL ARRANGEMENTS SEBI Registration No: INM000012185
D.6 To the best of the knowledge and belief of the Acquirer, there are no statutory or other approvals required for the 1. The maximum consideration payable by the Acquirer to acquire 22,17,160 fully paid-up equity shares at the Offer Price For and behalf of Acquirer
Offer except approval of BSE (Stock Exchange) and Shareholders approval for the Preferential issue of Equity Shares. of Rs. 11/- (Rupees Eleven only) per equity share, assuming full acceptance of the Offer would be Rs. 2,43,88,760 Acaui
If, however, any other statutory or other approval becomes applicable prior to the completion of the Offer, the Offer (Rupees Two Crores Forty-Three Lakhs Eighty-Eight Thousand Seven Hundred and Sixty Only). cquirer
Id also be subject t h statut th | d the Acqui ill make lications fi h
wou also e subject to such statutory or other approval(s) and the Acquirer will make necessary applications for suc 2. The Acquirer confirms that he has made firm financial arrangements for fulfilling the payment obligations under this Narra Purna Babu
approvats. Offer in terms of Regulation 25(1) of the SEBI SAST Regulations and he is able to implement this Offer. M/s. G M K &
D.7 This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 (1) of SEBI SAST Co LLP, Chartered Accountants, (FRN: S200357) signed by its Partner Mr. Gottipalli Rajdeep Lawrence (Membership
Regulations. No. 242206) having office at 8-3-314/1/2, 1st Floor, Edsel Home, Maruthi Nagar, Yousufguda, Hyderabad— 500045, sd/-
D.8 This Offer is not a competing offer in terms of Regulation 20 of the SEBI SAST Regulations. Telangana, India has certified vide certificate dated 28" March, 2025 that the Acquirer has made firm financial Place: Kolkata
ts t t the fi ial obligati the Offer. "
D.9 The Acquirer has no plans to alienate any significant assets of the Target Company for a period of 2 years except in the arrangements to meet the financial obligations under the Offer. Date: 5 April, 2025
ordinary course of business. The Target Company’s future policy for disposal of its assets, if any, for 2 years from the 3. In accordance with Regulation 17 of the SEBI SAST Regulations, the Acquirer, Manager to the Offer and ICIC| Bank

completion of Offer will be decided by its Board of Directors, subject to the applicable provisions of the law and subject
to the approval of the shareholders through special resolution in terms of Regulation 25(2) of SEBI SAST Regulations.

Limited (“Escrow Banker”) have entered into an escrow agreement on 28" March, 2025. Pursuant to the escrow
agreement the Acquirer has opened an Escrow Account under the name and style of “FMSL_HYPERSOFT_OPEN OFFER




